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(PROVISIONAL TRANSLATION)
EXTERNAL ECONOMIC MEASURES

MINISTERIAL CONFERENCE
. FOR ECONOMIC MEASURES

APRIL 27* 1984

IN THE LIGHT OF THE RECENT ECONOMIC TRENDS AT HOME 
AND ABROAD* AS WELL AS THE STATUS IT OCCUPIES IN THE WORLD 
ECONOMY* JAPAN CARRIES AN IMPORTANT RESPONSIBILITY OF 
MAKING ACTIVE EFFORTS IN ORDER TO ATTAIN ECONOMIC GROWTH 
LED BY THE EXPANSION OF DOMESTIC DEMAND, TO MAINTAIN AND 
STRENGTHEN THE FREE TRADE SYSTEM* TO FORM HARMONIOUS 
EXTERNAL ECONOMIC RELATIONS* AND TO REVITALIZE THE WORLD 
ECONOMY. . . .

IT IS FROM THIS VIEWPOINT THAT JAPAN HAS IMPLEMENTED 
A SERIES OF EXTERNAL ECONOMIC MEASURES* WHICH HAVE 
GRADUALLY STARTED TO SHOW EFFECT.

IN VIEW OF THE ROLE JAPAN SHOULD PLAY IN THE WORLD 
ECONOMY, THE GOVERNMENT CONSIDERS IT IMPORTANT TO CONDUCT 
EVEN MORE VIGOROUSLY SUCH POLICY MEASURES AS 
MARKET-OPENING, IMPORT PROMOTION* LIBERALIZATION OF 
FINANCIAL AND CAPITAL MARKETS, ENCOURAGEMENT OF INVESTMENT 
TO AND FROM JAPAN* AND SO FORTH. THUS* THE GOVERNMENT OF 
JAPAN HAS DECIDED TO IMPLEMENT THE FOLLOWING MEASURES FOR 
THE PENDING ISSUES IN JAPAN'S EXTERNAL ECONOMIC RELATIONS.

I. MARKET-OPENING AND IMPORT PROMOTION 
1. REDUCTION OF TARIFF RATES

(1) ELIMINATION OR REDUCTION OF TARIFF RATES ON 
CERTAIN ITEMS

ALTHOUGH JAPAN'S TARIFF RATES ARE 
ALREADY MUCH LOWER THAN THOSE OF OTHER 
COUNTRIES, TARIFF RATES ON THE ITEMS LISTED 
IN APPENDIX 1 ARE TO BE ELIMINATED OR 
REDUCED FURTHER AS FROM FISCAL 1985 AND 
NECESSARY PROCEDURES WILL BE TAKEN TO THAT 

END.
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4. PROCEDURAL IMPROVEMENTS TO PROMOTE DIRECT INVESTMENT 
IN JAPAN
EFFORTS ARE TO BE MADE TO FURTHER EXPEDITE THE 

PROCESSING OF APPLICATIONS FOR REGISTRATION OF DIRECT .
INVESTMENT IN JAPAN.

17

V. ENERGY

ON THE BASIS OF THE LONG-TERM OUTLOOK FOR ENERGY 
SUPPLY AND DEMAND. AND RESPECTIG AUTONOMY OF THE PRIVATE 
SECTORS. AS WELL AS TAKING INTO ACCOUNT THE COMMERCIAL 
FEASIBILITY AND STABILITY OF SUPPLY. EFFORTS ARE TO BE 
MADE TO ENHANCE JAPAN'S COOPERATIVE RELATIONSHIP WITH THE 
ENERGY-SUPPLYING COUNTRIES. AS PART OF SUCH EFFORTS. 
FOLLOW-UP MEASURES OF JAPAN-U.S. JOINT POLICY STATEMENT ON 
ENERGY COOPERATION ANNOUNCED BY JAPAN-U.S. ENERGY WORKING 
GROUP IN NOVEMBER. 1983. ARE TO BE TAKEN. THESE INCLUDE 
THE VISIT TO THE UNITED STATES BY A PRIVATE-SECTOR COAL 
MISSION. ENCOURAGEMENT OF FEASIBILITY STUDY ON ENERGY 
RESOURCE EXPLOITATION.

VI. FOREIGN LAWYERS' ACTIVITIES IN JAPAN

ON THE QUESTION OF FOREIGN LAWYERS' ACTIVITIES IN 
JAPAN. THE JAPAN FEDERATION OF BAR ASSOCIATIONS IS MAKING 
FURTHER EFFORTS TO COME TO A DOMETICALLY AND 
INTERNATIONALLY APPROPRIATE CONCLUSIONi AS EARLY AS 
POSSIBLE. WHILE RESPECTING THE INITIATIVE OF THE 
FEDERATION. THE GOVERNMENT WILL WORK TO HAVE AN 
APPROPRIATE SOLUTION MATERIALIZED AS EAERLY AS POSSIBLE.


