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INTERNATIONAL FINANCIAL LAWYERS
In [January 1984] A.I.L. News 59 we noted that international law firms 
might seek to establish a presence here. In the NSW Report an offshore 
Banking, the "Whitlam Report”, (see separate comments) the following is 
said

Apart from these taxes and legislation, the State Government 
would need to address the issue of availability of appropriate 
legal services. The committee suggests that steps be taken to 
ensure that foreign legal firms can practice foreign law in 
Sydney.
This will be essential to assist the viability of an 
Australian offshore banking centre as a syndication centre.

Mr R.H. McGeoch, the President of the Law Society of New South Wales has 
advised us that he was aware of this part of the Whitlam Report, and 
that late in 1983 he had been approached by a partner in a large 
overseas firm, who wished to raise the possibility of being permitted to 
commence practice here. That partner had in fact been referred to Mr 
McGeoch by one of Sydneys largest law firms. That firm had suggested to 
Mr McGeoch that it would be beneficial to the interests of all parties 
concerned if the Law Society could examine its rules of admission to 
practice so that there would be no serious impediment to foreign law 
firms practising in New South Wales. At the present time, Mr McGeoch 
advises that the Law Society has been re-examining its policy on:-
1. The Solicitors Admission Board Rules; and
2. The conditions attached to practising certificates issued by the
Law Society.

Mr McGeoch states that the Society is not unaware of the implications of 
the Martin Report, the Whitlam Report, and the anxieties being undergone 
by law firms in Hong Kong, and it will have due regard to these matters 
when considering its policy.
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