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15. Section twenty-two of the Principal Act is repealed and the
following section inserted in its stead :—

“22. The moneys paid into any account or accounts opened by
the Board in pursuance of section twenty B of this Act or into the
Fund shall be applied by the Board—

(@) in payment for purchases of dairy produce ;

(b) in payment of the expenses and other charges incurred by
the Board or for which the Board may become liable
in the course of its business;

(c) in payment of the prescribed salaries and allowances of officers
of the Board ;

(d) in payment of travelling allowances, fees or other remuneration
to members of the Board or of the representative or
representatives of the Board in London;

(¢) in repayment to the Commonwealth of any moneys advanced
to the Board ;

(f) in investment in any securities of, or guaranteed by, the
Government of the Commonwealth or of a State ; and

(9) in payment of any costs or expenses incurred in connexion
with any experiment, act or thing undertaken or done in
pursuance of any arrangement made by the Board under
the powers conferred by paragraph (c) of section thirteen a
of this Act.”.

16. Section twenty-five of the Principal Act is repealed.

CUSTOMS.

No. 54 of 1947.

An Act to amend the Customs Act 1901-1936.
[Assented to 13th November, 1947.]

E it enacted by the King’s Most Excellent Majesty, the Senate,
and the House of Representatives of the Commonwealth of
Australia, as follows :—
1.—(1.) This Act may be cited as the Customs Act 1947.
(2.) The Customs Act 1901-1936* is in this Act referred to as the
Principal Act.
(3.) The Principal Act, as amended by this Act, may be cited as
the Customs Act 1901-1947.

* Act No. 6, 1901, as amended by Act No. 86, 1910 : No. 19, 1914 ; No. 10, 1916 ; No. 41, 1920;
No. 19,1922 ; No.12,1923; No. 22,1925 ; No. 8,1930; No. 7, 1984 ; No. 7, 1935 ; and No. 85, 1936.
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2. This Act shall come into operation on a date to be fixed by
Proclamation.

3. Section one hundred and thirty-seven of the Principal Act
is amended by omitting the word “ British ”” and inserting in its stead
the word * Australian ».

4. Section one hundred and fifty-four of the Principal Act is
amended—

(a) by adding at the end of paragraph (a) of sub-section (1.) the
word “and 7’ ;

(b) by omitting from paragraph (b) of sub-section (1.) the word
“and ”; and

(¢) by omitting paragraph (c) of sub-section (1.).

5. Section one hundred and fifty-seven of the Principal Act is
repealed and the following section inserted in its stead :—

“167.-—(1.) Where any amount which is, under any other provision
of this Act, required to be taken into account for the purpose
of ascertaining the value for duty of any goods is not an amount in
Australian currency, the amount to be so taken into account shall
be the equivalent in Australian currency of that amount, ascertained
according to a fair rate of exchange at the date of exportation of the
goods.

“(2.) For the purposes of this section, the Minister may, where
he considers it desirable so to do for the avoidance of doubt, specify,
by notice published in the Gazette, a rate which is to be deemed to be,
or to have been, a fair rate of exchange in relation to any currency—

(a) on a date, or during a period, preceding the date of publi-
cation of the notice ; or

(b) from the date of publication of the notice, or an earlier date
specified in the notice, until the revocation of the notice.

““(3.) The rate of exchange specified in relation to any currency
in pursuance of the last preceding sub-section shall, in relation to
the value for duty of any goods exported on the date or during the
period to which the rate so specified applies, be the rate of exchange
which shall be applied for the purposes of sub-section (1.) of .this
section in respect of the currency specified in the notice.

“(4.) In any case in which the rate of exchange to be applied is
not ascertained by virtue of the last preceding sub-section, and in
which doubt exists as to that rate, the Minister may specify a fair
rate of exchange to be applied for the purposes of the particular
case.”. .



