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THE SCHEDULEs-continued. 

FOURTH SCHEDULE. 
RATE OF TAX PAYABLE BY A TRUSTEE. 

For every pound sterling of the taxable income in respect of which a trustee 
is liable to be separately assessed and to pay tax, the rate of tax shall be the rate 
which would be payable under the First, Second or Third Schedules, as the case 
requires, if one individual were liable to be separately assessed and to pay tax on that 
taxable income. 

FIFTH SCHEDULE. 
RATES OF TAX PAYABLE BY A COMPANY. 

(a) Subject to the last preceding Schedule, for every pound sterling of the taxable 
income of a company, the rate of tax shall be One shilling. 

(b) For every pound sterling of interest paid or credited by the company to any 
person who is an absentee, in respect of debentures of the company, or on money 
lodged· at interest with the company by such person, the rate of tax shall be One 
shilling. 

OOMMONWEALTH BANK. 

No. 31 of 1929. 

An Act to amend the Commonwealth Bank Act 
1911 ~ 1927. 

[Assented to 17th December, 1929.] 

}
::>. E it enacted by the King's Most Excellent Majesty, the Senate, 
) and the House of Representatives of the Commonwealth of 

A1:~tl';iliil. <1:'; fotlows:-

1.~(1.) This Act may be cited as the Commonwealth Bank Act 
1929. 

(2.) The Commonwealth Bank Act 1911-1927* is in this Act referred 
to as the Principal Act. 

(3.) The Principal Act, as amended by this Act, may be cited as 
the Commonwealth Bank Act 1911-1929 . .. 

2. After section seven A of the Principal Act the following 
sections are inserted :-

"7B.-(1.) Where the Treasurer is satisfied that it is expedient for 
the protection of the currency, or of the public credit of the Common" 
wealth, to obtain particulars of gold coin and bullion held by persons 

Act 110. 18, 1911, as amended by No. 24, 1914; No. 43, 1920; No. 15,1924; No. 16, 1925 ; 
and No. 36, 1927. 
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in Australia, or to require the exchange of any gold so held for 
Australian notes, he may, by notice in writing, authorize th6 
Board-

(a) to require persons to furnish particulars of the gold coin and 
bullion held by them; and 

(b) to require persons to exchange for Australian notes any gold " 
coin or bullion held by them. 

"(2.) The Board may, in pursuance of any authority given under 
the last preceding sub-section. by notice in writing-

(a) require any person to furnish to the Bank particulars ID 

writing vf the gold coin and bullion held by that person; 
and 

(b) require any person to exchange with the Rank for its 
equivalent in Australian notes, any gold coin or bullion 
held by that person. 

(3.) For the purposes of this section-
(a) the equivalent of gold coin shall be the nominal value thereof, 

and of gold bu lIion shall be Three pounds seventeen 
shillings and ten penre and one half-penny per ounce of the 
standard gold content of the bullion; and 

(b) • standard gold' contains ele\'en-twelfths fine gold. 
"(4.) Any perflon who refuses or fail!! to comply \\ith any require

ment made under this section shall be guilty of an offence. 
Penalty: A fine of One hundred pounds or imprisonment for one 

year or, in the case of a corroration. a fine of One thousand pounds. 
" 70.-(1.) Where, after the receipt of a recommendation from the 

Board, the Govemor-{kneral is of opinion that it is expedi,.nt so to do, 
he may by Proclamation prohibit the export of gold from the 
Commonwl'alth except in accordance with the provi,..ions of the 
succeeding sub-section'! of this section, and thereupon gold s}laU not, 
while the Proclamation remains in force, be exroro d from the 
Commonwealth except in accordance with those provisions . 

.. (2.) Any person who desires to export gold from the Common
wealth may apply in writing to the Board for the approval of the 
Treasurer of the export of the gold. 

le (3.) Where after the receipt of a recommendation from the Board 
for such approval the Treasurer is of opinion that it is expedipnt po to 
do he may in his absolute discretion approve of any application 
under this section. 

"(4.) Any person who exports gold without the approval of the 
Treasurer shall be guilty of an offence. • 

Penalty: A fine of One hundred pounds or imprisonm"nt for one 
year or, in the case of a corporation, a fine of two per centum of the 
value of the gold in respect of which the offence was committed 
but in no case less than One thousand pounds. 

"7D. Nothing 'in the last preceding section shall prevent any 
person taking with him out of the Commonwealth gold of a value 
not exceeding Twenty-five pounds.". 


