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reasons, both of law and of fact, for the decision including 
the particular terms of the Act which have been considered 
by the Board in arriving at the decision.". 
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9.-(1.} The amendments effected by sections three, four and Application 

five of this Act shall apply to assessments for the financial year of Act. 

beginning on the first day of July, One thousand nine hundred and 
thirty-three and all subsequent years. 

(2.) The amendment effected by section six of this Act shall be 
deemed to have commenced on the date of commencement of the 
Income Tax Assessment Act 1932. 

INOOME TAX, 

No. 41 of 1933. 

An Act to impose Taxes upon Incomes. 

[Assented to 12th December, 1933.] 

BE it enacted by the King's Most Excellent Majesty, the Senate, 
and the House of Representatives of the Commonwealth of 

Australia, as follows :-

1. This Act may be cited as the Income Tax Act 1933. Short title. 

2. The Income Tax Assessment Act 1922-1933 shall be incorporated Inoorporathm. 

and read as one with this Act. 

3. Income tax is imposed at the rates declared in this Act. Imposition of 
Ineoma tax. 

4.-(1.) The rate of income tax in respect of income from Rates of 

personal exertion shall be as set out in the First Schedule to Inoome tax.. 

this Act. 
(2.) The rate of income tax in respect of income derived from 

property shall be as set out in the Second Schedule to this Act. 
(3.) The rates of income tax in respect of a taxable income 

derived partly from personal exertion and partly from property shall 
be as set out in the Third Schedule to this Act. 

(4.) Notwithstanding anything contained in the last three preceding 
sub-sections, where the amount of income tax which a person would, 
apart from this sub-section, be liable to pay is less than Ten shillings. 
the income tax payable by that person shall be Ten shillings. 

(5.) The rate of income tax payable by a trustee shall be aB set 
out in the Fourth Schedule to this Act. 
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(6.) Subject to sub-sections (5.), (7.), and (8.) of this I'.ection, the 
rates of income tax payable by a company shall be as Fet out in the 
Fifth Schedule to this Act. 

(7.) The rate of income tax payable by an individually owned 
private company shall be as set out in the Sixth Schedule to this 
Act. 

(8.) The rate of income tax payable by a severally owned private 
company shall be as set out in the Seventh Schedule to this Act. 

(9.) The rate of income tax payable by an individually owned 
partnership shall be as set out in the Eighth Schedule to this Act. 

(10.) The rate of income tax payable by a severally owned 
partnership shall be as set out in the Ninth Schedule to this Act. 

5.--(1.} In addition to any income tax payable under . he 
preceding provisions of this Act, there shall be payable upon 1 he 
taxable income derived by any person---

(a) from property; 
(I) by way of interest, dividends, rents or royalties, whether 

derived from personal exertion or from property; and 
(c) in the courRe of carrying on a business, where the income 

is of such a class that, if derived othervdse than in the 
course of carrying on a busines!', It would be income 
fr0ffi propertv, 

a further incvme i,;:X of six per centum of the amount of that 
taxable income. 

(2.) Where income tax is payable by a company under this 
section, income tax shall not be payable under this section upon 
any taxable income derived by any person in consequence of the 
di~tribution by that company to its members or shareholders uf 
the income upon which tax is so payable by that company or in 
consequence of a ~uccession of such di'ltributions through another 
company or through other companies of that income or any part 
thereof. 

(3.) Sub-sections (2.) to (13.) inclusive of section thirteen of the 
Income Tax Assessment Act 1922-193:3 shall not apply 10 tax 
payable under the provisions of this section. 

6.-(1.) Income tax shall be levied and paid for the financial 
year beginning on the first day of July One thousand nine hundred 
and thirty-three. 

(2.) This Act shall also apply to all assessments for financIal 
years subsequent to that beginning on the first day of July One 
thou.~and nine hundred and thirty-three made prior to the passing 
of the Act for the levying and payment of income tax for the 
financial year beginning on the first day of July One thousand 
nine hundred and thirty-four. 
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THE SCHEDULES. 

FIRST SCHEDULE. 
RATJ: OF TAX UPOll INCOME DERIVED FROM PERBOI(AL EXERTION. 

For the purposes of this Scbedule- T = taxable income in pounds. 
If tIle. taxable income dot's not exceed £h,!}OO, the rate 85 f T } 

of tax for every pound of taxRblp ;woml' shaH be ., ~ 3 + 160 pence. 
If the taxable income ex·ceed~ £6.900, Lhe rate of tax 100 \. 

for every pound of taxab)p llll'ome up to and including { 6900 1 
£6,900 shall be .. .. .. .• .. ~ 3 +_'_ jpencj>. 
and 100' 160 
the rate of tax for ever., pound 01 taxable inoome in 
excess of ~6.900 shall be 76. I) pence. 

SECOND SCHEDULE. 
RATE OF TAX UPON INOOMJIl DERIVED J"ROM PROPmIlTY. 

For th.,. purpo~e;l of tillS Schedule- T = taxable income in pounds. 

If the taxable income does not exceed £500. the rate Of{ -'!_} pence 
tax for every pound of t.axable income shall be . . 3 + 100 

If the taxable income exceeds £500 hut does not exceed 
£1,500, the rat~ of tax for every pound of u.xable r 
mcorue ehall be .. . . . . . . . . ~ 1 + 

l 
If the taxable income exceeds £1,500 but aoes not exceed 

TxUI 
1 000 ~penoa. , J 

~3,700, the rate of tax for every pound of taxable{ T x 23l 
mcome sha.lI be . . . . . . . . . . 41 + 2,000 J pence. 

If the taxable income exceeds £3,700, the rate of tax for 
e~ery pouud of taxable income up to and iUCIUditlg{ 3,700 X23} 
£3,700 shall be .. . . . . . . . . 41+ 2000 pence. 
and ' 
the rate of tax for every pound of taxable inoome in 
exoe8s of £3,700 shall be .. 

THIRD SCHEDULE. 

90 {Jence. 

RUBS OJ" TAX IN RESPECT 011' TAXABLE INOOME DERIVED PARTLY nOli PlI:RIlONAL 
EXERTION AND PARTLY FROM PROPERTY. 

(a) }<'or every pound of taxable income derived from pereonal exertion, the 
rate of tax shall be ascertained by dividing the total amount of the tax thai 
would be payable under the First Schedule if tho total taxable inoome of the tax
payer were derived exclusively from personal exertion by the amount of the total 
taxable income. . 

(b) For every pound of taxable income derived from property, the rate of 
tax shall be ascertained by dividing the total amount of the tax that would be 
payable under the Second Schedule if the total taxable income of the taxpayer were 
derived exolusively from property by the amount of the total taxable inoome. 

FOURTH SCHEDULE. 
RATE OF TAX PAYABLE BY A TllUSTlIill. 

For every pound of the taxable income in respect of whlch a trustee is 
liable to be separately assessed and to pay tax, the rate of tax shall be the ra.te 
lI'hlch would be payable under the First, Second or 'l'hird Schedules, &s the 0_ 
requires, if one individua.l were liable to be separa.tely a.asessed And to pay tax on tha.t 
\&uble maome. 
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THE SCHEDULEs-continued. 

FIFTH SCHEDUJ"E. 
RATES DJ" TAX PAYABLE BY A COMPASY. 

(a) Subject to the last pre~ediug Schedule aud to the Sixth and Seventh Schp.flulee, 
for every pound of the taxable income of a company, the rate of tax shall be 12 
pence. 

(b) For every pound of interest paid or credited by Et. company to any person 
who is an abse"tee, in respect of debentures of the company, or on money lodged 
ai interest with the company I)y such person, the rate of tax shall be 12 pence. 

SIXTH SCHEDULE. 

RATE OF TAX PAYABLE BY AN INDIVIDUALLY OWNED PmVA'l'1Ii COMPANY. 

For every' pound of the taxable income of an individually owned private company, 
~he rate of tax shell be determined &8 folloW8 ;-

(a) from the total amount of tax which would be payable by the person specified 
under SII b·scction (l.) of section twenty-olle A of the Income Tax .4888&8-

me1lt Act 1922-19a3 if the taxable income of the company were added 
to his own taxable income, subtract the amount of tax actually payable 
by Lim in respect of his own taxable income; and 

(b) divide the amount obtained by the a,pplication of in!> last preceding paragraph 
by the number of pounds in the taxable income of the company. 

SEVENTH SCHEDULE. 

RATB 01' TAX PAYABLE BY A SEVXRALLY OWNED PmVA1'E COlolPA~Y_ 

For every pound of the taxable income of a. severally owned private company. 
the rate of tax shall be determined as follows ;-

(a) compute the total of the amounts of tax that would be payable by the persons 
specified under sub-section (1.) of section twenty-one A of the Inconu 
Tax A8&e8sment Act 1922-193a if the company were a partnership 
(other than a severally owned partnership) between those per~on8 with 
equal interests; 

(b) from the total tax obtained by the application of the last preceding paragraph 
subtract the total of the amounts of tax actually payable by those persons 
on their own taxable incomes; and 

Ic) divide the difference obtained by the applica.tion of the last preceding para
graph by the H'Ilmber of pounds in the taxable inoome of the company, 

EIGHTH SCHEDULE. 

RATE 01' TAX PAYABI.lI BY AN INDIVIDUALLY OW~lJllD PARTNERSHIP. 

Individually owned partnerships other than Trusts which are partnerships. 
For every pound of the taxable income of an individually owned pari;nership. the 

rate of tax shall be determined as follows ;-
(a) from the total amount of tax which would be payable by the member specified 

under sub·section (2.) of section twenty-nine of the Income Tax Asse8amem 
Act 19~2-1933 if the taxable income of the partnership were added to 
his own taxable income, 8U btract the amount of tax actually payable 
by him in respect of his own taxable income; and 

(b) divide the amount obtained by the applicatIOu of the last preceding para.graph 
by the number of pounds in the taxable income of the partnership. 

Trusts which are individually owned partnerships. 
For every pound of the taxable income of a trust which is an individually owned 

partnership. the rate of tax shall be determined as follows ;-
(a) from the' amount of tax which wonld be pa.yable by the person by whom 

the trust was created if the taxable income of the partnership were a.dded 
to his own taxable income, subtract the amount of tax actually payable 
by him in respect of his own taxable income; and 

Cb) divide the amount obtained by the application of the last preceding para
gnph by the number of pounds in the ta,xa.ble inoome of the partnership. 
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THE SCHEDuLEs---continued. 

NINTH SCHEDULE. 
R.A-TIII op TAx PAYABLB BY A- SlIIVlII1U.LLY OWlil'J:D PABTlI'JlBSlIIl'. 

For every pound of the taxable income of a .everally owned partnelllhip. the rate 
of tax .hall be determined BB follows :-

(Cl) comput-e the t.otal of the amount!; of tax that would be payable by the seftral 
members specified under snb·section (2.) of section twenty·nine of the 
lnwme Tax A88U8m~711 Acl 1922-1933, if the severally owned partnership 
were & partncrship (other than a severally owned partnership) between 
those members with equal interests; 

(b) from the total tax obtained by the application of the last preceding pAragraph 
subtract the total of the amoUllts of tax actually payable by thole f16Teral 
members on their own taxa.ble incomes; .. nd 

(c) divide the differenee obtained by the application of the last preceding para
gra.ph by the number of pounda in the tauble income of the partnl!l'fIhip. 

WHEAT GROWERS RELIEF. 

No. 42 of 1933. 

An Act to provide for Financial Assistance to the 
States in the Provision of Relief to Wheat 
Growers and for other purposes. 

[Assented to 12th December, 1933.] 

BE it enacted by the King's Most Excellent Majesty, the Senate, 
and the House of Representatives of the Commonwealth of 

Australia, as follows :-

1. This Act may be cited as the Wheat Growers Relief Act 1933. ShorttM!e. 
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2. In this Act, unless the contrary intention appears- DeftDlt.Ioas • 

.. State authority" means an authority nominated by the 
:Mlnister for Agriculture of a State and notified by him by 
writing under his hand to the Minister of State· for Commerce; 

" taxable income" means a taxable income within the meaning 
of section four of the Income Tax Assessment Act 1922-1932 ; 

" wheat grower" means any person who has sown wheat during 
the year One thousand nine hundred and thirty-three. 


