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No. 17. Post Office Works. 1937,

POST OFFICE WORKS.

No. 17 of 1937.

An Act to grant and apply out of the Consolidated
Revenue Fund the sum of One million pounds
for the purpose of Post Office Works.

[Assented to 11th September, 1937.]

B it enacted by the King’s Most Excellent Majesty, the Senate,

and the House of Representatives of the Conunonwealth of
Australia, for the purpose of appropriating the grant originated in
the House of Representatives, as follows :—

1. This Act may be cited as the Post Office Works Act 1937,

2.--(1.) For the purposes of this Act, there shall be a Trust
Account which shall bhe known as the Post Office Works Trust
Account.

(2.) The Account established in pursuance of this section shall
be 2 Trust Account for the purposes of seetion sixtyv-two A of the
Audit Adct 19011034,

3. There shall be pavable out of the Consolidated Revenue Fund,
which is hereby ‘1pp10p1n‘re:l accordingly, to the credit of the Post
Office Works Trust Account. the sum of One million pounds.

4. The moneys standing to the credit of the Post Office Works
Trust Account may he applied for—

(a) telephone exchange services;
{b) trunk line services;
{c) telegraph and miscellaneous services ;
(d) national broadcasting services ; and
(e) buildings and works for the Postmaster-General’s Department
and the acquisition of sites therefor.

INCOME TAX.
No. 18 of 1937.

An Act to impose a Tax upon Incomes.

[Assented to 13th September, 1937.]

I it enacted by the King’s Most Excellent Majesty, the Senate,
and the House of Representatives of the Commonwealth of
Australia, as Tollows :—

1. This Act may be cited as the Income Tax Act 1937,
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2. The Income Tax Assessment Act 1936-1937 shall be incor-
porated and read as one with this Act.

3. Income tax is imposed at the rates declared in this Act.

4.—(1.) The rate of income tax in respect of a taxable income
derived from persroal exertion shall be as set out in the First Schedule
to this Act.

(2.) The rate of income tax in respect of a taxable income derived
from property shall be as set out in the Second Schedule to this Act.

(3.) The rates of income tax in respect of a taxable income derived
partly from personal exertion and partly from property shall be as
set out in the Third Schedule to this Act.

{(4.) The rate or rates of income tax in respect of a taxable income
to which Division 16 of Part III. of the Income Tax Assessment Act
1936-1937 applies shall be as set out in the Fourth Schedule to this
Act.

(5.) The rate or rates of income tax in respect of a taxable income
in any case where sub-section (1.) of section eighty-six of the Income
Tax Assessment Act 1936-1937 applies shall be as set out in the
Fifth Schedule to this Act.

{6.) Notwithstanding anything contained in the last five preceding
sub-sections, where the amount of income tax which a person would,
apart from this sub-section, be liable to pay is less than Ten shillings,
the income tax payable by that person shall be Ten shillings.

(7.) The rate or rates of income tax payable by a trustee shall
be as set out in the Sixth Schedule to this Act.

{8.) Subject to sub-section (7.) of this section, the rates of income
tax payable by & company shall be as set out in the Seventh Schedule
to this Act.

5.-—(1.) Income tax shall be levied and paid for the financial
year beginning on the first day of July, One thousand nine hundred
and thirty-seven.

(2.) This Act shall also apply to all assessments for financial
years subsequent to that beginning on the first day of July, One
thousand nine hundred and thirty-seven made prior to the passing
of the Act for the levying and payment of income tax for the
financial year beginning on the first day of July, One thousand nine
hundred and thirty-eight.

THE SCHEDULES.
FIRST SCHEDULE.

Rare or Tax iy Resreor or TAXABLE INCOME DERIVED FROM
PERSONAL EXERITON,

For the purposes of this Sc hedule- T =: taxauic income in pounds.
If the taxable income does not exceed £6,900,
the rate of tax for every pound of tax- [ .
able income shall he ..~ . ..o 165 I3 + T pence
100} 160

|
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Tae SCHEDULES—Ccontinued.

If the taxable incouwe exceeds £6,900, the

rate of tax for every pound of taxable income .
up to and including £6,800 shall be .. 16.5 _4 (l(iof’_ enee
100 3 160 (Pemes
and
the rate of tax for every pound of taxable income in
excess of £6,900 shall be .. .. .. 68.85 pence.
SECOND SCHEDULE.
RATE oF Tax 1x REspEcT oF TaxanLu Ixcosiz DERIVED FrROM
PROPERTY.
For the purposes of this Schedule—T = taxable income in pounds.
If the taxable income does not exceed ( ]
£500, the rate of tax for every pound a0 T
of taxable income shall be TN 3+ TN L pence.
1f the taxable income exceeds £500 but r R
does not exceed £1,500, the rate of tax
for every pound of taxable income 90 T
x 14
shall be .. .. .. — ) ——— >penee.
00 |1 + 000 (¥
\ J
If the taxable income exceeds £1,500 [ h
but does not exceed £3,700, the rate
of tax for every pound of taxable 90 T % 23
income shall be . T00 {[ 43 + 5,000 -penee.
+
L J
1f the taxable income exceeds £3,700, ( )
the rate of tax for every pound of 1|
taxable income up to and including 90 3.700 x 23
, X =z
£3,700 shall be W’j 43 + ”-‘-—’,OWO pence.
i
L J
and
the rate of tax for every pound of
taxable income in excess of £3,700
shall be.. .. .. .. 81 pence.

THIRD SCHEDULE.

Rares oF Tax 1N REsPECT OoF TAxABLE INCcOME DERIVED PArRTLY FROM
PErSONAL EXERTION AND PARTLY ¥ROM PROVERTY.

(¢) ¥or every pound of taxable income derived from personal exertion, the rate
of tax shall be ascertained by dividing the total amount of the tax that would be
payable under the Ifirst Schedule if the total taxable income of the taxpayer were
derived exelusively {rom personal exertion, by the amount of the total taxable ineome.

(b) For every pound of taxable income derived from property, the rate of tax
shall be ascertained by dividing the total amount of the tax that would be payable
under the Second Schedule if the total taxable income of the taxpayer were derived
exclusively from property, by the amount ot the total taxable income.

FOURTH SCHEDULE.
RaTEs oF TAX BY REFERENCE TO-'aN AVERAGE INcoMz.

() Tor every pound of the taxable income derived from personal exertion by a
taxpaver to whose income Division 16 of Part 111. of the Income Tax Assessment
Act 1936-1937 is applied, the rate of tax shall be ascertained by dividing the tax
that would be payable under the First Schedule upon a taxable income from personal
exertion equal to his average income, by that average income.
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Tue ScneEpULES—Ccontinued.

(b) For every pound of taxable income derived by him from property the rate
of tax shall be ascertained by dividing the tax that would be payable under the
Second Schedule upon a taxable income from property equal to his average income,
by that average income.

FIFTH SCHEDULE.
Rarr oF TaX BY REFERENCE TO A NOTIONAL INCOME,

(@) For every pound of the actual taxable income from personal exertion of a
taxpayer deriving a notional income, as specified by sub-section (1.) of section
eighty-six of the Income Tax Assessment Act 1936-1937 the rate of tax shall be the
amount obtained by dividing the tax that would be payable under the First Schedule
upon @ taxable income from personal exertion equal to his notional income, by that
notional income.

(b) For every pound of the actual taxable income from property of a taxpayer
deriving a notional income, as specified by sub-section (1.} of section eighty-six of
the Income Tax Assessment Act 19361937, the rate of tax shall be the amount obtained
by dividing the tax that would be payable under the Second Schedule upon a taxable
income from property equal to his notional income, by that notional income.

SIXTH SCHEDULE.

RaTEs oF Tax PAvABLE BY A TRUSTEE.

For every pound of the taxable income in respect of which a trustee is liable,
pursuant to either section ninety-eight or section ninety-nine of the Income Tax
Assessment Act 1936-1937, to be assessed and to pay tax, the rate of tax shall be the
rate which would be payable under the First, Second, Third, Fourth or HKifth
Schedules, as the case requires, if one individual were liable to be assessed and to
pay tax on that taxable income.

SEVENTH SCHEDULE.
Rarrs oF Tax Pavasre By a CoMPANY.

(a) Subject to the last precedir;g Schedule, for every pound of the taxable income
of a company the rate of tax shall be One shilling.

(b) For cvery pound of interest in respect of which a company is liable, pursuant
to sub-section (1.) of section one hundred and twenty-five of the Income Tur Assess-
ment Act 1936-1937 to pay income tax, the rate of tax shall be Onc shilling.

REPATRIATION FUND (BAILLIEU GIFT).

No. 19 of 1937.

An Act to vary the Trusts upon which the Baillieu
Gift to the Australian Soldiers’ Repatriation
Fund 1s held, to provide for the Distribution
of that Gift, and for other purposes.

[Assented to 13th September, 1937.]

HEREAS the Honourable Wilham Lawrence Baillieu, Edward preambie.

Lloyd Baillieu Esquire, Arthur Sydney Baillieu Esquire,
Clive Baillieu Esquire, Norman Baillieu Esquire and Maurice Howard
Lawrence Baillieu Esquire (in this Act referred to as ‘ the donors ™)
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