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sixty pounds per annum-at such rate as will increase the 
total amount of the pension or retiring allowance to Three 
hundred and sixty pounds per annum. 

(2.) 'Vherc, at the date of commencement of this section, a person 
was in receipt of, or was entitled to, a pemion or retiring allowance of a 
periodical nature by virtue of section eighty-four of the Constitution, 
the provisions of the last preceding sub-section shall apply in relation 
to that pension or retiring allowance. 

(3.) The amount of any allowance under this section shall be 
payable by the Commonwealth out of the Consolidated Revenue 
Fund, which, to the necessary extent, is hereby appropriated 
accordingly. 

. 
INTERNATIONAL WHEAT AGREEMENT. 

No. 21 of 1948. 

An Act to approve Acceptance by Australia 
of the International Wheat Agreement. 

[Assented to 24th June, 1948.] 

BE it enacted by tlw King's Most Excellent Majesty, the Senate, 
and the House of Representatives of the Commonwealth of 

Australia, as follows :-

1. This Act may be cited as the International Wheat Agreement Short title. 

Act 1948. 
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2. This Act shall come 
receives the Royal Assent. 

into operation on the day on which it Commencement· 

3. In this Act-

"the International Wheat Agreement" means the agreement 
signed at Washington in the United States of America on 
behalf of Australia and other countries a copy of which is 
set out in the Schedule to this Act. 

Definition~ 

4. Approval is given to acceptance by Australia of the International Approval of 

Wheat Agreement in accordance with Article XX. of that Agreement. acceptance. 
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No. 21. International Wheat Agreement. 

THE SCHEDULE. 

INTER~ATIO~AL WHEAT AGREEMENT 

PREAMBLE 

The Governments on whose behalf this Agreement has been signed, 

1948. 

Recognizing that there is now a serious shortage of wheat, and that later there 
may be a serious surplus; 

Believing that the high prices resulting from the present shortage and the low 
prices which would result from a future surplus are harmful to their interests, 
whether they are producers or consumers of wbeat; and 

Concluding therefore that their interests, and the general interest of all countries 
in economic expansion, require that they should co-operate to bring order into the 
international wheat market, 

Have agreed as follows: 

Article I (Objectives) 
The obiectives of this Agreement are to assure supplies of wheat to importing 

countries and to assure markets to exporting countries at equitable and stable 
prices. 

Article 11 (Rights and Obligations of Importing and Exporting Gauntries) 

1. The quantity of wheat prescribed in Annex I to this Article for each importing 
country shall be called that conntry's "guaranteed purchases" and shall represent 
the quantity of wheat which the International Wheat Council established by 
Article XI: . 

(a) may, in accordance with the provisions of paragraph 2 of Article IV, require 
that country to purchase at the minimum prices specified in or determined 
under the provisions of Article VI for shipment during the current crop-year 
from the exporting countries; or 

(b) may, in accordance with the provisions of paragraph 1 of Article IV, require 
the exporting countries to sell to that country at the maximum prices 
specified in or determined under the provisions of Article VI for shipment 
during the current crop-year. 

2. The quantity of wheat prescribed in Annex n to this Article for each exporting 
country shall be called that country's "guaranteed sales" and shall represent the 
quantity of wheat which the Council: 

(a) may, in accordance with the pro,-isions of paragraph 1 of Article IV, require 
that country to sell at the maximum prices specified in or determined 
under the provisions of Article VI for shipment during the current crop-year 
to the importing countries: or 

(b) may, in accordance with the provisions of paragraph 2 of Article IV, require 
the importing countries to purchase from that country at the minimum 
prices specified in or determined under the provisions of Article VI for 
shipment during the current crop-year. 

3. In the event of any country listed in Annex 1 to Article n (a) uot signing or 
(b) not formally accepting or (c) withdrawing from or (d) being declared in default 
of this Agreement, the guaranteed purchases of such country shall be redistributed 
by the Council to those importing countries which desire to guarantee additional 
purchases. The redistribution to such countries shall he pro rata to their existing 
guaranteed purchases, unless the Council should otherwise decide hy a simple majority 
of the exporting and importing countries voting separately. Should the additional 
purchases which contracting importing countries desire to guarantee be less than the 
guaranteed purchases of the countries referred to in (a), (b), (c), and (d) above, the 
Council shall reduce pro rata the figures in Annex n to Article n by the amount 
necessary to make the total of them equal to the total of the figures in Annex I to 
Article n. 

4. The Council may at any meeting approve an increase in any figure or figures 
in either AnneA if an equal increase is simultaneously made in a figure or figures for 
the same crop-year or crop-years in the other Annex, provided that the representatives 
of the exporting and importing countries whose figures may thereby be changed 
.concur. 
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THE SC1HEDULE-continued. 
ANNEX I TO ARTWLE IT (GUARANTEED PURC1HASES) 

Approximate 
August-July. 1948-49. 1949-50. 1950-51. 1951-52. 1952-53. equivalent in 

thousauds of 
bushels. 

Thousands of metric tons* 
Afghanistan .. .. 20 

1 

20 20 20 20 735 
Austria .. · . 510 510 510 510 510 18,739 
Belgium .. · . (l50 (l50 (l50 (l50' (l50 23,883 
Brazil · . · . 525 525 525 525 525 19,290 
China .. · . 400 400 400 400 400 14,697 
ColomJJia · . · . (l0 60 (l0 60 (l0 2,205 
Cuba · . · . 225 225 225 225 225 8,2(l7 
Czechoslovakia · . 30 :lO 30 30 :{O 1,102 
Denmark · . · . ·iO 40 40 40 40 1,470 
Dominican Republic · . 20 20 20 20 20 735 
Ecuador · . · . 30 30 30 30 :{O 1,102 
J<Jgypt · . · . 190 HlO 190 190 1(10 6,981 
French Union and i'laar 875 97.5 !175 975 975 35,824 
Greece · . · . 510 510 510 510 510 18,739 
Guatemala · . · . 10 10 ]0 10 10 367 
Tnflia · . · . 750 750 750 750 750 27,557 
Ireland · . · . ;{60 3GO a(lO :~tlO 3(l0 la,227 
Italv · . · . 1,000 1,00() 1,000 1,000 1,000 

I 
36,743 

Leb~non · . · . 75 75 75 75 75 2,756 
Liberia · . · . I 1 I 1 I :37 
}[exico · . · . 200 200 ZOO 200 200 7,349 
N etherlttnds - . 835 8:35 S:35 835 Sa5 :;0,680 
NewZeabnd · . 150 150 150 150 150 5.51l 
Norway · - · . 205 205 205 205 205 7,5:l2 
Peru · . · . llO llO 110 llO no 4,0,12 
Philippines · . · . 170 170 170 170 170 6,246 
Poland · . · . 30 ,0 30 30 30 1,102 
Portugal · . · . 120 120 120 120 120 ·1-,,109 
South Africa · . 175 175 175 175 175 G,430 
Sweden · . · . 75 75 75 75 75 2,756 
Switzerland · . 200 200 200 200 200 7,:{49 
United Kingdom · . 4,S97 4,897 4,897 4,S97 4,S97 Inl,930 
Venezuela · . · . 60 60 60 GO 

I 

60 2,205 

Total (33 Countries) 13,60S 13,608 13,608 13,608 13,60S 409,097 

... Without prejudice to the preference of any country for imported flour of any extraction ratf·, > 

all imports of wheat-flour registered by the Council [IS part of the guarante€d -purchases shall, un1Cfol8 
the Uonneil should otherwise determine, be computed at 72 metric tons of flour to 100 metric tOllS of 
wheat. 

August-July. 

Australia · . 
Can<1da · . 
Uuited Rtates 

Amel'icat 

ANNEX II TO ARTICLE II (G1TARANTEED SALES) "" 

19<8-49. 11949-50.11950-51.11951-52.11952-53.1 
• I I 

Thousands of metric tons* 
· . 2,313 

I 
2,313 

1 

2,31:l I 2,313 

I 
~,3]3 

· . 6,260 6,260 6,260 6,2GO G,260 
of 

5,035 I 5,035 5,035 5,0:l5 I ii,035 · . I 

111 iIlions of 
bllshcls. 

85 
230 

185 

1 Total · . 13,608 I 1~l,t;08 I 13,608 1:3,608 I 13,608 500 
.. Includmg wheat-flour in terms of wheat eumlJuted at 72 metric tons of flour to IOn nletrj(~ tOIlS 

of wheat, unless otherwise deternlined by the Council. 
t Tn the event of the proyjsjons of paragraph 1 of Article V being invokpd by reason of a short 

croV it will be recognized that these guaranteed sales al) not include "the mininmffi reqnirerrlents of 
wheat of any Occupied Area for \vhieh the rnitod States of America ha.s, or may assnmp, supply 
responsibility, and that the necessity of meeting these reQuirements \vill b~ onc of the factors 
considered in determining the ability of the United St.ntcs of America to deliver itB unaraIlteed sale!! 
under this Agreement. . 

F.4258.-14 
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THE SCHEDULE-continued. 

Article III (Reports to the Council) 

1. The Council shall keep a record of those transactions in wheat which are part 
of the guaranteed quantities in Annexes I and II to Article II. The difference between 
the guaranteed quantity of each country and the total of the quantities so recorded 
with respect to that country by the Council shall be called the" unfilled guaranteed 
quantity" of that c01mtry. 

2. The Cou~cil shall record as part of the guaranteed quantity of the importing 
and the exportmg eou.ntry concerned any transactIOn, or part of a transaction, in 
wheat between a contracting exporting and a contracting importing country: 

(a) if it is at a price not higher than the maximum nor lower than the minimum 
specified in or determined under the provisions of Article VI; and 

(b) if it has resulted, oJ' in the opinion of the Counr·i\ will result, in the shipment 
from the exporting country during the current crop· year of the wheat 
contracted for; and 

(c) if the unfilled guaranteed quantities of the exporting and the importing 
countries concerned are not less than the transaction or part of the 
transaction referred to. . 

In reporting their transactions in wheat to the Council nnder this Article, the 
importing and exporting countries may be required by the Council to specify the 
amounts included in the buying and selling prices to cover carrying charges and 
marketing costs. 

3. The Council shall also record as part of the guaranteed quantities of the 
exporting and importing countries conccmed those transactions which are carried 
out in accordance with thc provisions of Article IV. 

4. If the exporting and the importing ('ountries concerned in a particular transaction 
in wheat.flour inform the Couneil that they are agreed that the price of such wheat-flour 
is consistent with the provisions of Article VI, the transaction shall be recorded 
by the Council as part of the guaranteed quantities of those conntries if the 
other conditions laid down in this Article arc fulfilled. In the event of the exporting 
and importing countries concerned being unable to agree that the price of such wheat. 
flour is consistent with the provisions of Article VI, they shall so inform the Council 
which shall decide the issue. Should the Council decide that the price of such 
wheat-flour is consistent with the provisions of Article VI, its wheat equivalent shall 
be recorded against the guaranteed sales and the guaranteed purchases of the exporting 
and importing countries concerned. Should the Council decide that the price of such 
wheat-flour is inconsistent with the provisions of Article VI, its wheat equivalent 
shall not be so recorded. 

5. In order to safeguard the rights of exporting countries under the guarantees of 
purchases and the rights of importing countries under the guarantees of sales, the 
Couneil shall determine the factors to be taken into account in devising its records, 
which shall ensure: 

(a) that the registration of transactions is ma<le in the same chronological order 
as they are reported to the Council; and 

(b) that upon the fnlfilment of any ex·porting country's rights by the registration 
of the total of the purchases guaranteed to it and upon the fulfilment 
of any importing country's rights by the registration of the total of t~e 
sales guaranteed to it, any further purchases or sales by such countrIes 
shall not be entered in the record referred to in paragraph 1 of this Article. 

Upon the fulfilment of the rights referred to in (b) above the Secretary of the Council 
shall immediately notify all contracting exporting and importing countries, so that 
they may be informed of the position and consider Its effect on contemplated 
transactions. 

6. The importing a,nd exporting countries shall report to t~e Council such 
information as it may request regarding imports and purchases for Im,P?rt of. wh~at 
into their territories and exports and sales for export of wheat from theIr telTltOrIes. 

7. The Council shall prescribe the records which shall be kept ?f the_transactions 
reported in accordance with the provisions of paragraph 6 of thIS ArtICle. 



1948. International 'Wheat Agreement. No. 21. 

TUE SCHEDPL1,-conh:nued. 

8. The GouDcil shaU also prescribe th" manner in which any wheat pUl'0haseu by 
a contracting importing country from a contracting exporting country which is later 
resold to another contracting importing country may, hy agreement. of the 
contracting importing countries concerned, be recorded a,gainst the 0 bligatlOns and 
rights of the contracting importing country to whieh the wheat is finally resold. 

9. '1'he Council shall prescrihe the dep:rce of tnlcre-nee which shall be permitted 
exporting and importing eouptl'ies in fu151lillg their obligations. 

ID. The CoulH,i1 shall circulate to each Hlemh81' CL'lllltl'V a monthlv statement 
compiled from the records kept in acconi>tn('() with the pro"i~jons of thi,;Article and 
m".v, from time to t,ime, publish such infonmttion ,1, it deem" fit. 

11. 1~"ch cOlltmcting Government slHtll supply, within the time prescribed by 
the COllndl, such other information as the Council may, from time to time, request 
in connect,ion with the admini.stration of this "\gl'cemf'llt. 

Article IV (Enforcement nf Rights) 

1. Any importing country which 11t allY time finds diHieulty in p1ll'ch:,sillg its 
guaranteed quantity at the m;lximum price specified in or determined under the 
provisions ef Article VI m"y reqlwst the Coundl"s help in securing the desirc(l supplies. 
'Vithin three days of the receipt of SHell a request the Soeretl1ry of the ('muwil sha-lI 
notify those exporting countries whie!! hnvo unfilled guaranteed quantities of the 
nmount of the unfilled gm,n1,nteed quantity of the importing country which has 
requested the Coun"il's help and invite tbem to oifer whe:),t at the mnximnm prices 
specified in or detormined under the provisions of Artie!e V L If within fourteen 
days of. such notifiC:1tion the whole of its guamnteed quantity, or such lmrt thereof 
ns in the opinion of the Council is reasonable lit the time the "pplication is mnde, 
has not been offered, tfjp, Council, having regard to nll the cirCllmstiLIlces which the 
exporting ane! tho importing countries nmy wish to sul,mit for considcration, shall 
as soon as possihle, and in any event within seven days, indicnte tho quantities of 
wheat and/or wlwat-flour which it is appropriatc for each or any of the exporting 
countries to sell, and the couutry or countries so indicated shall within th irty days 
of the Council's decision make the quantities so indicated availahle at prices 
consistent with the maximum prices specified in Or determined under the provisions 
of Artiele VI. In the event of disagreement between the exporting ILnd importing 
countries concerned on the relation of the price of the whe,~t·fiour in question to the 
maximum prices of wheat specified in or detmmined undor the provisions of Article 
VI the matter shall be referred to the Council for decision. 

2. Any expol"ting country which at any time finds difficulty in selling its l~uaranteed 
qunntity 11t the minimum price spceified in or determined under the provisions of 
Article VI may reqnest the Council's help in making the desired sales. Wi.t,hin three 
days of the receipt of sllch a request the Secretary of the Council shall notify those 
importing countries which have unfilled guaranteed quantities of the amount of the 
untilled guaranteed quantity of the exportiug countr.v which has requested the 
Council's help and invite them to purclw$e ,,-heat at the minimum prices specified 
in or determined under the provisions of Article VI. If within fourt.een days of such 
notific"Uon the whole of its guaranteed quantity, or such part thereof as in the 
opinion of the Council is reasonable at the time the application is made, has not been 
purchased, the Council, having regard to all the circumstances which the exporting 
and the importing conntries ma.y wish to submit for consideration, shall as soon as 
possible, and in any event within seven days, indicate the quantities of wheat and/or 
wheat·liour whieh it is appropriate for each or any of the importing countries to 
purchase, and the country or countries so indicnted shall within thirty dll~yS of the 
Coulll'il's decision l'Ul'chase for shipment the qut1ntities so indicated at prices 
consistent with the minimum prices specified in or deterr>'ined under t.he provif'ions 
of Article VL In the event of disagreement between the exporting :tnd importing 
countries concerned on the relat,ion of the price of the whent·flour in question to 
the minimum prices of wheat specified in or determined under the provisions of 
Article VI the matter shall be referred to the Council for decision. ' 

3. Unless otherwise agreed between the conntries concerned, contracting 
exporting and importing countries shnn carry out thdr ohligations under this 
Agreement with respect. to guaranteed sales and purchaseg on the samo conditions 
regarding the currency in which payment is made as preva,iJ generally between the 
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countries concerned at the time the guarantE'ed purchases and sales are being arranged. 
Should an exporting and an importing country between which no transactions have 
hitherto taken place fHil to agree on the currency in which payment Ahould be made, 
the Council shall decide the issue. 

Article V (Adjustment of Obligations) 

I. Any contracting (ioyernment which fpars that it Inay be prevented by 
circumstances, such as a short crop in the case of an exporting country or 
such as the necessity to safeguard its halance of payments or monetary reserves in 
the case of an importing country, from carrying out its obligations aIllI other 
responsibilities under this Agreement shall report the matter to the Couneil. 

2. vVhere the ahove provisions with respect to the balance of payments and 
monetary re.'erves are invoked the Council shall seek and take into account, together 
with all relevant facts, the opinion of the International Monetary Fund as to the 
existence and the extent of the necessity referred t" in paragraph I of thiil Article. 

:{. The Council shall discuss the circumstances referred t.o in paragraph I above 
with the country concerned and if the Council finds that such country's representations 
are well founded it shall so rule, and if no other mutually acceptable remedy can be 
fou.nd the Council shall, in the Jirst instance, if the reporting countrv is an importing 
country, invite the other importing countries, and, if the reporting country is an 
exporting countr.v, invite the other exporting countries, to aSSUllle the obligations 
which cannot be fulfilled. If the difficulty cannot be solved in this way, the Council 
shall invite the exporting countries, if the reporting country is an importing country, 
or the importin? countries, if the reporting country is an exporting country, to 
consider whether anyone or more of them can assist the reporting country to fulfil 
its obligations or, failing that, accept a reduction iu its or their guaranteed quantities 
for the current crop-year corresponding to the obligations which cannot be fulfilled. 

'J.. If the reporting country cannot be assisted by the procedure set out in 
paragraph :{ of this Article and it is apparent to the Council that it will not carry 
out its obligations, the following procedure shall be adopted. If the reportinlT country 
is an exporting country, the Council shall forthwith reduce the total of the guaranteed 
purchases in Annex I to Article II for the current crop-year to an aIllount equal to the 
total of the guaranteed Rales which will remain in Annex II to Article II for the current 
crop·year after account has been taken of the prospective failure of one of the exporting 
countries to carry out its obligations. If the reporting country is an im porting 
country, the Council shall reduce the total of the guaranteed sales in Annex II to 
Article II for the current crop-year to an amount equal to the total CIf the guaranteed 
purchases which will remain in Annex I to Article II for the current, crop-year "fter 
account has been taken of the prospective failure of one of the importing countries 
to carry out its obligations. Tn adjusting individual quantities in Annex Il to 
Article JI for tJoiis purpose each figure in the Annex shall be reduced by the same 
proportion, unless the exporting countries concerned agree otherwise. 

5. If the Council finds tha.t the reporting country's representations are well 
founded, that country shall not be deemed to have committed a breach of this 
Agreement whether it is relieved of its obligations by the procedure set out in 
paragraph :l of this Article or recourse is had to thp, procedure set out in paragraph 
4 of this Article. If the Council linds that the reporting country's representations 
are not well founded it shall so advise that country and request it to carry out its 
ohligations. Should any contracting Government subsequently allege t.hat the 
country concerned has not carried out its obligations the Coundl shall apply the 
procedure prescribed in paragraph 3 of Article XIII. 

6. If, in order to meet a critical need which has arisen or threatens to ari"c, a 
contracting Government shotIld appeal to the Council for assistance in obtaining 
supplies of wheat in addition t,o its guaranteed '1nantity, the -Council may, by 
two-thirds of the votes held by the Gcoyermnents of importing countries and by 
two-thirds of the votes held hy the Gm'ernments of exporting countries, reduce 
th" guaranteed import quantities of the other contracting importing countries for the 
current crop·year, on a pro rata basis, by an amount sufficient to provide the quantity 
of wheat which the 'Council determines to be necessary to relieve the emergency 
created by the critical need, provided that the Conncil agrees that such emergency 
cannot be met in any other manner. 
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Article VI (Price8) 
1. The basic minimum and maximum prices for the duration of this Agreement 

shall be: 

Minimum. Maximum. 

Dollar". Dollars. 
1948-1-9 1.,;0 2.0(1 
1949-50 1.40 2.00 
1950-51 1.30 2.00 
1951-52 1.20 2.00 
1952-53 1.10 2.00 

Canadian currency per bushel at the parity for the Canadian dollar, determined for 
the purposes of the International Monotary Fund as at February I, 1948, for No. 1 
Manitoba Northern wheat in store Fort William/Port Arthur. The basic minimum 
and maximum prices, and the equivalents thereof hereafter referred to, shall exclude 
such carrying charges and marlreting costs as may be agreed between the buyer 
and the seller. 

2. At Sessions of the Council to be held not later than July, 1950, July, 1951, and 
July, 1952, respectively, the Council may by a two-thirds majority of the votes held 
by the exporting and importing countries voting separately determine minimum 
and maximum prices for the crop-years 1950-51, 1951-52, and 1952-53, respectively, 
the minimum price so determined not to be lower than the minimum price and the 
maximum price so determined not to exceed the maximum price for the crop-year 
in question specified in paragraph 1 of this Article. Minimum and maximum prices 
so determined shall be effective for the crop-year in question and shall supersede 
the prices specified for that crop-year in paragraph 1 of this Article. In determining 
minimum and maximum prices in accordance with the provisions of this paragraph 
the Council shall examine all the factors and circumstances which it may consider 
relevant. In the event of the Council not determining minimum and maximum 
prices for anyone of the crop-years 19.,0-51, 1951-52, and 1952-53, the minimum 
and maximum prices for such crop-year specified in paragraph 1 of this Article shall 
remain in force. 

3. The equivalent maximum prices for bulk wheat for: 

(a) No. 1 Manitoba Northern wheat in store Vancouver shall be the maximum 
prices for No. 1 Manitoba Northern wheat in store Fort William/Port 
Arthur specified in paragraph I or determined under the provisions of 
paragraph 2 of this Article; 

(b) f.a.q. wheat f.o.b. Australia shall be whichever is the lower of: 
(i) the maximum prices for No. I Manitoba Northern wheat in store 

Fort WiIliam/Port Arthur specified in paragraph 1 or determined 
under the provisions of paragraph 2 of this Article converted 
into the currency of Australia at the prevailing rate of exchange; 
or 

(ii) the prices f.o.b. Australia equivalent to the c.i.f. prices in the 
country of destination of the maximum prices of No. 1 Manitoba 
Northern wheat in store Fort William/Port Arthur specified in 
paragraph 1 or determined under the provisions of paragraph 2 
of this Article, computed by using currently prevailing trans· 
portation costs and exchange rates, and in those importing 
countries where a quality differential is recognized by making 
such allowance for difference in quality as may be mutually 
agreed by the importing and exporting countries concerned; 

(c) No. 1 Hard Winter wheat f.o.b. Gulf/Atlantic ports of the United States of 
America shall be the prices equivalent to the <'.i.f. prices in the country 
of destination of the maximum prices of No. 1 Manitoba Northern wheat 
in store Fort William/Port Arthur specified in paragraph 1 or determined 
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under the proviRionA of paragraph 2 of this Article, computed by using 
currently prevailing transportation costA and exchange rates and by 
lIl,tking .uch allowance for difference in quality as may be mutually 
agreed by the importing and exporting countries concerned; and 

(d) No. J Soft White/No. I Hard Winter wheat f.o.b. Pacific port" of the United 
States of Am!'rica shall be the maximum prices for No. 1 Manitoba 
Nortllern wheat in store Fort WilliamiPort Arthur specified in paragraph 
I or determineu under the provisions of paragraph :! of this Article cOUl'erted 
into the currency of the Gnit9d States of America at the prevailing rate 
of exchange, making Kueh allowanco for difJcrence in quality as may be 
mutually agreod by i,he importing alld exporting countries concerned. 

4. The equivalent minimum prices for hulk wheat for: 
(a) No. 1 Manitoha Northern wheat in store Vancouver; 
(b) f.a.q. wheat f.o.b. Australia; 
(c) No. 1 Hard Winter wheat f.o.b. Gulf/Atlantic ports of the United States of 

America; and 
(d) No. I Soft White/No. 1 Hard Wintcr wheat f.o.b. Pacific ports uf the 

United States of America 
shall he: 

Thc prices in store Vancouver, f.o.b. AUHtralia, f.o.h. l-nited States of America 
Gulf/Atlantic ports or f.n.b. rnited States of America Pacitle ports equivalent 
to the c.i.f. prices in the ~Fllit0d Kingdom of Great Britain and ~orthern 
frE'Lmd of the minin~um price~ of )[0. I -'In.nitoh,. Xorthern whcht in store Fort 
\Yilliam/Port Art-hur 'pedric,] irt paragraph I or detcrlllineu under the provisions 
-of pn.mgraph 2 of this Article, computed hy using currently prevailing trans
portation costs n.nd exchange rates, and in those importing countries where a 
quality differential is recogllized by making such allowance for difference in 
quality as may be mutually agreed by the importing and exporting countries 
concerned. 

5. The Executive Committee, elected in accordance with the provisions of Article 
XIV, may in consultation with the Standing Technical Advisory Committee on 
Price Equivalents, established in a.ccordance with the provisions of Article XV, at 
any date subsequent to August 1. 1948, designate any description of wheat other 
than those specified in paragraphs 3 and 4 above and determine the minimum and 
maximum price equivalents thereof, provided thf~t in the case of any other description 
of wheat, where the price equivalents have not yet been determincd, the minimu.m 
and maximum prices for the timc heing ~hall be derived from the minilllum and 
maximum prices of the description of wheat spe()ilied in this Article or subsequently 
designated by the Executive Committee, in consultation with the Standing 'l'echnical 
Advisory Committee on Price Equiva,lents, which is most closely comparable to 
such other description, by the I1ddition of an appropriate premium or by the 
deduction of an appropriate discount. 

6. The Executive Committee if at any time it considers, or if it receives 
representations from any contracting Gover;nnent, that the prices est",blished under 
the provisions of paragraphs 3 and ,( of this Article, or any prices determined under 
the provisions of paragraph 5 of this Article are no longer, in the light of current 
transportation or exchange rates or market premiums or discounts, fair equivalents 
of the prices specified in paragraph 1 or detcrmined UIlder the provisions of raragraph 
5 ofthis Article may, in consultation with the Standing Technical AdYisory COlllmitte<l 
on Price Equivalents, adjust them accordingly. 

7. The Executive Committee, in consultation with the Standing Technical 
Advisory Commit.tee on Price Equivalents, shall detern:;ine the appropriate premium 
or discount in the event of a dispute arising regarding any description of wheat 
specified in paragraphs 3 and 4 or established under thc provisions of paragraphs 5 
and 6 of this Article. 

8. All decisions of the Executive Committee under the provisions of paragraphs 
5, 6 and 7 of this Article shall be binding on all contracting Governments, provided 
that any contracting Government which considers that any such decision is 
disadvantageous to it may ask that a Session of the Council be convened to review 
that decision. 
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(J. In order to encourage and expedite the conclusion of transactions in wheat 
between exporting and importing countries at prices mutually acceptable in the 
light of all current circumstances, the contracting Governments, while rcserving to 
themselves complete liberty of action in the determination and administration of 
their internal agricultural and price policies, uudertake not to operate those policies 
in such a way as to impede the free movement of prices between the maximum price 
and the minimum price in rcspect of transactions in wheat into which the contracting 
Governments are prepared to enter. Should any contracting Government consider 
that it is suffering hrmlship as the result of action contrary to this undertaking by 
another contracting: Government, it may draw the attention of the Council to the 
matter and the Council shall inquire into and mako a report on the complaint. 

Article VII (Additional Purchases or Sales) 
Should the assistance of the Council be requested by (Il) any contracting importing 

countr.v desiring to ma.ke purchases in addition to itR guaranit-'lAd purchases or (b) any 
contmcting exporting country desiring to make Rides in addition .to its guaranteed 
sales, the Council nwy, having regard to nIl the circnmstances of the case, use its 
gooll oiEces in assisting .9uch country to nmke such arlditional purchases from 
contracting eXJlorting countries or such aurlitional sales to contracting importing 
countries. 

Article V n I (Sales for Nutritional Programs) 
Any exporting country may export wheat at special prices in such quantities 

and for snch periods and under such conditions as may be approvell by the Council, 
but the Council shall not give its approval unbls it is satisfied that the fun ccmmereial 
demand of the imp'lrting countries will be met throughout the period in question at 
not more than the eurrent minimum prite sY)"cified in or determined under the 
prcwisions of Artide VI. Such exports of wheat shall be utilized in nutritiomt! 
prograrns a.pproved h:'T the l?ood and Agri('ulture Orgi:1ni7..fLtion. The rights and 
obligations of the contracting Governments un'!e!" the other provisions of this 
Agreement shall not be mociiiioll by virtue of .~uch exports at special prices. 

Artid,' IX (Slacks) 
I. The exporting ennntricH shall. ensure t]mt stocks of old wheat held at the end 

of their respective crop-years (excluding prico stabilization reserves) are not leRs thlLn 
the quantities specilkd in the Annex to this Article; prO\-ided that such stocks 
may be permitted to fall below thc minimum so specified if the Council decides that 
this is necesslLry in order to provide the quant.ity of wheat needed to meet either 
the domestic requirements of the exportill!i countries or the import requirements 
of the importing countries. 

2. The contracting exporting eonutl'ies and those contracting importing countries 
which are not recognized h,v the Council as predominantly importers of flour shall 
operate price stabilir.ation re8e1''."('S up to ten per cont. of their respective gnamntoed 
quantities for each crop-year suecilieli in the Annexes to Art.icle IT, subject to the 
following conditions: 

(Il) <the tot"l of tbe price Rt",bilization rCRorves oporated by the exporting 
countriee shall so f,tl' as possible. be or:uaI to the total of the price stabilization 
reserves operated by the importing countries, unless the Council, in 
order to meet special circnmstmwcs of any particular exporting or 
importin:J; country, should ot.hcrwj"e decide; 

(b) price stabi1i~",tion reserves shall be a"cumulated first by the contracting 
exporting countrios: 

(c) contracting importing countries shall be required to fill their price stabilization 
reserves only upon the request of those contmeting exporting countries 
which have filled their price stltiJilization reserves; when so required 
any contracting importing oountry shall purchase at free-market. prices 
from those contmcting exporting countries whieh have filled their price 
stabilizati(lIl reserves an amonnt (If whea.t, in addition to its guaranteed 
purchases, not gfl'ater than one-tent.h of the guaranteed qllanti!.y prescribed 
for that eonntrv in Annex I to Artidc II : 

(d) subject to the pr{~visicns of (b) and (c) above, <:outmcting exporting and 
contracting importing countries shall aecumulate price stalli1i7.ation 
reserves as soon and so long as free-market prices are below the lowest 
basic minimum price prescribed in paragraph I of Artide VI; and 

(e) contracting exporting and contracting importing countries shall sell or 
utilize their price stabilization reserves as soon and so long as free-market 
prices are above the basic maximum price prescribed in paragraph 1 of 
Article VI. 
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A~NEX TO AR1'ICLE IX 

Country. )[ilIionR of Bushels. 

Australia 
Canada 
United States of America 

• Excluding farm stocks. Including farm stocks. 

Article X (Territorial Application) 

The rights and obligat;ons under this Agreement shall apply to: 
The Kingdom of Afghanistan. 

25* 
70* 

170t 

The Commonwealth of Australia, Papua, the .YIandated Territory of New Guinea, 
Nauru, and Ocean Island. 

The Hepublic of Austria. 
The Kingdom of Belgium. 
The Republic of the l;nited Sttttcs of 13mzil. 
Canada, including the Customs territory thereof. 
The Republi" of China. 
The H"'lmblic of Coll!mbia. 
The Rep il blic of Cu "a. 
The Czechoslovak RepLlblk. 
Denmark, in eluding Greenland. 
The Dominican Republic. 
The Hepublic of Ecuador. 
The Kingdom of Egypt. 
France, territories under .France's responsibility (French Equatorial Africa

conventional Basin of the Congo and other territories, French \Vest Africa, 
Cameroun under French :Mandate, French Somali Coast and Dependencies, 
French Establishments in India, French Establishments of Oceanif1, French 
Establishments of the Condominium of the New Hebrides, GuadE-loupe ami 
Dependencies, French Guiana, Indo-China, .:I'If1dagascar and Dependencies, 
Morocco--French Zone, J\Iartinique, New Cf1ledonia and Dependencies, 
Reunion, Saint-Pierre and Miquelon, Togo under French Mandate, and 
Tunisif1) and Sf1f1I'. 

Greece. 
Guatf1mala. 
Tndif1. 
Ireland: Customs territory administered by the Government of Ireland. 
The Customs territory of the Italian Repn blic. 
The Republic of Lebf1non. 
Liberia. 
Mexico. 
The Kingdom of the Netherlands. 
New Zealand, its Island Territories, and Western Sf1moa. 
The Kingdom of Norway. 
The Hepublic of Peru. 
Polnnd. 
The Republic of the Philippines. 
Continentf11 Portugal and its Overseas Territories. 
Sweden. 
Switzerla.nd, f1nd the Principality of Liechtenstein. 
The Union of South Africa and the Mandated Territorv of South West Africa. 
The United Kingdom of Great Britain and Northern I~eland, Ceylon, Newfound-

land, Sonthern B.hodesia, Aden, Bahamas, Barbados, llaslltoland, Protectorate 
of Bechuf1nf11f1nd, Bermuda, British Quia.na, British Honduras, Protectorate 
of British Solomon Ishnds, British So;naliland, Brunei, Cf1Yll1itn Islands, 
Cyprus, Ff1lklf1nd Islands and South Georgif1, Fiji, Gambia, Gihraltf1l', Gilbert 
and Ellice Islf1nds Colony, Gold Coast, Hong Kong, Jf1maica, KenYf1 Colony, 
Leeward Islands, Ft'(lomtion of Malaya, Malta, 2I!auritius, British Estab
mentA of the Condominium of the New Hebrides, Nigerin, North Borneo, 
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Protectorate of Northern Rhodesia, Proteetorate of Nyasaland, St. Helena, 
Ascension, Tristan da Cunha, Sarawak, Seychelles, Sierra Leone, Singapore 
Colony, Protectorate of Somaliland, Swaziland, Mandated Territory of 
Tanganyika, Tonga, Trinidad and Tobago, Turks and Caicos Islands, Protec
torate of Uganda, I'Vindward Islands, Protectorate of ZanzibD,r, Sheikdom of 
Bahrein, Sheikdom of Kuwait, Sheikdom of Muscat, and Sheikdom of the 
Trucial Coast, and, while under British Military administration, Cyrenaica, 
Tripolitania, and Eritrea. 

United States of America, including the Customs territory thereof. 
Venezuela. 

Article XI (The Conncil) 
1. An International Wheat Council is hereby established. Each contracting 

Government stall be a member of the Council and may appoint one Delegate and one 
Alternate, who may be accompanied by such Advisers as it deems necessary. The 
Food and Agriculture Organization and the International Trade Organization may 
each nominate to the Council onc non-voting representative. The Interim 
Co-ordinating Committee for Interna,tional Commodity Arrangements, established by 
the Economic and Social Council of the United Nations, may during its existence 
nominate to the Council one non.voting representative. 

2. The Government of any country which the Council recognizes as an irregular 
exporter or an irregular importer may become a non-voting member of the Council 
provided that it accepts the obligations prescribed in pamgraph () of Article HI and 
agrees to pay the membership fee determined by the Council. The Government of 
any such country may become a voting member of the Council under the provisions 
of Article XXI. 

3. Each contracting Government undertakes to accept as binding all decisions 
of the Council under the provisions of this Agreement. 

4. The Conncil shall elect each year, in conformity with its rules of procedure, 
a Chairman and a Vice-Chairman. The Chairman shall have no vote. 

5. The Council shall appoint a Secretary and such staff as it considers nece'lsary 
and shall determine their remuneration and duties. In selecting them and in fixing 
the terms and conditions of their employment, the Council shall have regard to the 
practice of the specialized agencies of the United Nations. 

6. The Council shall meet at least once during each half of each crop-year and 
at such other times as the'Chairman may determine. 

7. The Chairman shall convene a Session of the Council if so requested by (a) the 
Executive Committee; or (b) the Delegates of five contracting Governments; or 
(c) the Delegate or Delegates of any Government or Governments holding ten per 
cent of the total votes; or (d) the Delegate of any country presenting a request in 
accordance with the provisions of paragraph 8 of Article VI. 

8. The presence of Delegates with a simple majority of the votes held by the 
exporting countries and a simple majority of the votes held by the importing countries 
shall be necessary to constitute a quorum at any meeting. 

9. The Council shall have legal capacity in the territory of each contracting 
Government to contract and to acquire and dispose of property, in so far as is necessary 
in discharging its functions under this Agreement. 

10. The Council shall select in July, 1945, its temporary seat. The Council shall 
select, so soon as it deems the time propitious, its permanent seat after consultation 
with the appropriate organs and agencics of the United Nations. In selecting the 
temporary and permanent seats of the Council each Delegate shall have one vote. 

H. The Council shall establish its rules of procedure. 

Article XII (Voting in the Council) 
l. The Delegates of the importing countries shall hold 1,000 votes, which shall 

be distributed between them in the proportions which the guaranteed purchases of 
the countries have to the total of the guaranteed purchases. The Delegates of the 
exporting countries shall also hold 1,000 votes, which shall be distributed between 
them in the proportions which the guaranteed sales of the countries have to the 
total of the guaranteed sales. Each Delegate shall have at least one vote and there 
shall be no fractional votes. 
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2. When a country accedes to this Agreement under the provIsIOns of Artiele 
XXI, or the guaranteed purchases or sales of any country are increased in accordance 
with the provisions of paragraph 4 of Article U, the Council shall redistribute the 
votes in accordance with the provisions of pamgraph 1 of this Article. 

3. In the event of the withdrawal of " country under the provisions of Article 
XXII, or the suspension under the provisions of paragraph 15 of Article XVI of the 
voting rights of a country,. th", Counl·il shall redistribute the votes in accordance 
with the provisions of paragraph 1 of this Article. 

4. Except where otlH'rwise spelified in this Agreement, decisions of the Council 
shall be by a simple majority of the votes cast. 

Article XIII (The Powers and Functions of the Council) 
J. The Council shall pcrform the duties assigned to it under this Agreement and 

sh,,'!l have such powers in addition to those expressly conferred on it thereunder as 
may be necessary to achieve its effectinl operation and to realize its objectil'es, 

2. The Council shall not, except by unanimity of the votes cast, delegf1te the 
exoreise of any of its powers or functions. The Coullcil m:;y ott any time revoke 
sueh deleg:1tio;, by a, silnple majority ,'ate. .. 

'1. Any dispute a.rising out of the interpretntioll of this Agreement, or regarding 
an alheged breach of it" provi"ions, shall he referred to the Council. The Council 
may appoint a eOlllmitke to tlscertain and report on tlw facts of such dispute. The 
'Council shall, on the eddf'fl('e before it, including the findings of any committee so 
"ppointcd, givp a ruling on the dispute hut no contmeting GOVCl'lll1)('nt shall be 
found to have committed a hreach of this Agreement pxcop, hv " dmple majorit.y 
.of the ,"oteR held b~' the exporting countriea and a simple Illajority of the vot(,S held 
by the illl[lortinf! oountries . 

. 1. The Council, after consultation with the t>ecretary of the 'Wheat Advisory 
Committee estahlishee! unelpr the Final Ad of the ConfeTcllC'P of Wheat Exporting 
.and Importing Countries held in August j 9:l:l and with the International Wheat 
Council established under the ~lcmoralldum of "\gI'PClllent approved in ,Tune 1912 
and amended in ,Tune 1iIl!i, lllay take 0,',,1' all a.>sets all,l liithilitie, of those bonies. 

5. The Council shall pllbli~h an annllal 1'C';ioJ't. 

Article XIV (The Executive Committee) 
The Council shall, in accordance with its rules of procedure, elect annually an 

Executive Committee which shall be responsible to ane! work under the general direction 
of the Council. The representatives of exporting and importing countries, respec
tively, on t.hc Committee shall have the same number of votes. 

Article XV (The Standing Technical Advisory Committee on Price Equivalents) 
The Council shall establish a Standing Technical Advisory Committee on 

Price Equivalents consisting of representatives of the Governments of Australia, 
Canada, the United States of America, the 'Cnited Kingdom of Great Britain and 
Northern Ireland and representatives of at least two other illl porting countries. 
The Committee shall advise the Council or the Executive Committee on the matters 
set out in pfuagraphs fi, (i. and 7 of Article VI and on such other questions as the 
Council or the Executive Committee may refer to it. The Chairman of the Committee 
shall be appointed by the Council. 

Article XVI (Pinance) 
1. The expenses of Delegations to the Council, of the members of the Executive 

Committee, and of the members of the Standing Technical Advisory Committee on 
Price Equivalents shall be met by their respective Governments. All other expenses 
necessarv for the administration of this Agreement, including those of the Secretariat, 
shall he" met by Rllnual contributions from the contracting Governments. The 
contribution of each Government for each crop, year shall be proportionate to the 
number of votes held by its Delegate when the budget for that crop-year is settled. 

2. At its first Session, the Council shall approve its budget for the crop-year ending 
July 3], 194H and assess the contrihution to be paid by each contracting 
Government. 
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:l. The Council ~.han at its tir"t Sesclioll c]nrinr( the second half of each crop·year 
approve its budget for the foll()wiilr~ erop-,;'C<lJ' "n'd ,hiRess t.he r.:ontrilmtion to be paid 
by each contraeting C:ovcrnUlPnt for th.:lt el'op-yc;lr . 

. }. The initial contribution of any Gmcl'tlPJent n()ceciing to this Agreement after 
the first Session of the Council shnJI be assesseil proportionately to the number of 
votes held hy its Delegate and to the nu:nllf'r of fnll months between its accp;s:?ion 
and the beginning of the first Cl'op-,vear for which it is ,,,:sessed under the proviSIOns 
of pl1ragmph ~~ of this Artide, but the :i:lS"S~JLlellt, alr"ady made upon other 
Goycrnmcnt.s shaH not 1", ",ltered for the current crop-year. 

.5. Each contractinG' Government "hall pay to the Secrd.ary of the Council its full 
contribution within six !)Jont,hs of HR a~';Bess1n(,llt. .Any contracting GO~.Tcrn·nont 
failing to Tlay its enntrihutioD ·within one year of it,", a.sses:·uncnt 1,halt forfeit its voting 
rights until its (;ontrihntion is pi' id, hut. shall not he dcprl"ed of its other rights '1or 
relieved of its ohligations uncle!' this Ar"reemcnt. The Council sh:dl redistrihute, 
under the provisions of Article XII, the ~;otes "f any cOIl'ltry whieh 11118 forfeited its 
voting right,3. 

n. The Conndl 'lhall pnblish an andited etatCll1cnt of all its receipts and 
e-xpenditnres during each crop-year. 

7. J<:;ach contracting Govcrnnwot shall give consideration to granting to the 
funds of the Council and to the sala.ries paid b.v the Council to its staff, treatment, in 
its territory no less f'1Vorable than t.hat grauted by it to the funds of, ant] salaries 
paid hy, otherinteIgovernmerital bodies of eomparable status. 

R. In the event of the termiul1tioJl of this Agreement, the Council shall provide 
for the settlement of its liabilities and the disposal of its assets. 

Article XVII (Jielat'ion to Other Agrecment8) 

So long as this Agreement remains in force, it shall prevail over any proVisIOns 
i nconsistcnt t.hcrcwith which may be contained in any other agreement previously 
eoncluded hetween any of the contracting Governments, provitlcrl that should any 
t.wo contracting Governments be parties to an agreement, ente-red into prior to 
~larch 1, HJ47, for the purchase and sale of wheat., the Governments concerned shall 
Allpply full particulars of transactions under such agreemeut so that the quantities, 
irrespective of prices involved, shall be recorded in the register of transactions 
maintained by the Conncil in accordance with the provisions of Artiole lIT aud so 
count toward the fulfillment of obligations of importing eountries and obligations 
of exporting countries. 

Article XVIII (Cooperat'ion v;ith Intergovernmental Organizatiolls) 

1. The Council sha.ll make whatever arrangements are required to ensure 
cooperation with the appropriate organs of the United Nations and its specialized 
agencies. 

2. If the Council finds that any terms of this Agreement are materially inconsistent 
with such requirements as the United Nations through its appropriate organs and 
specialized a.gencies may establish regarding intergovernmental commodity agreements, 
such inconsistency sha.lI be deemed to be a circumstance affecting adversely the 
operation of this Agreement and the procedure prescribed in paragraphs 3, 4, and 5 
of Article XXII shall be I1pplied. 

Article XIX (Definitions) 

For the purposes of this Agreement: 

1. "Bushel" means sixty pounds avoirdupois. 

2. "Carrying charges" means the costs incurred for storage, interest, and 
insurance in holding wheat. 

3. "C.i.f." means cost, insurance, and freight. 

4. "Crop-year" means the period from Augnst I to July 31, except that 
in Article IX it means in respect of Australia the period from December I 
to November 30, and in respect of the United States of America the 
period from July 1 to .J une ao. 
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5. "Exporting conntry ., means, as the context may require, either a Government 
which has acceptcd this Agreement as the Government of an exporting 
country or that country itself. 

6. "F.a.q." means fair average quality. 

7. "F.o.b." means free 011 board. 

8. "Free.market prices" means t,he prices at which transactions other than 
those relating to guaranteed purchases or sales take place between 
contracting exporting anu contracting importing conntries. 

!). "Importing country" means, as the context may require, either a Government 
which has accepted this Agreement as the Government of an importing 
country or that country itself. 

10. " International Trade Organization" means the specialized agency contem· 
plated by the United Nations Conference on Trade and Employment or 
any interim body which that Conference may form to act on its behalf 
pending the definitive establishment of the International Trade 
Organization. 

11. "Marketing costs" means all usual charges incurred in procurement, 
marketing, chartering, and forwarding. 

I" "Old wheat" means wheat han-ested more than two months prior to the 
beginning of the current crop· year of the exporting country concerned. 

J :l. "Stocks" means in Australia, Canada, and the Lniteri States of America 
the total of the stocks of old wheat held 'at the cnd of their respective 
(TOp-years in all elevators, warehouses, and mills and in transit or at 
railroad sidings; such "stocks" aho include in the case of the United 
i:ltates of America stocks held on f'1rllls and in the ca~e of Canada stocks 
of wheat of Canadian origin held in bond in the United States of America. 

1·1. "\Vheat ", except in Articles VI and IX, includes wheat-Hour. Seventy·two 
metric tons of whea,t·flour shall he deemed to be equivalent to one 
hundred metric tons of wheat in all calculations relating to guaranteed 
purchases or sales, unless otherwise uetermined by the Council. 

Artiele XX (Signature, Acceptance, and Entry Into Force) 

1. This Agreement sh;~ll be open for si;;nature in 'Washington and shall remain 
open for signature until April 1, I !.l18 by the Governments of the countries listed 
in Annexes I and II to Article n. The original of this Agreement shall be deposited 
with the Coyernment of the Unitcd States of America, whieh shall transmit certified 
copies of it to each signatory and acceding Government. 

2. This Agreement shall be subject to formal acceptance by the signatory 
Governments. Instruments of acceptance shall be deposited with the Government 
of the United States of America by .July 1, I!H8; provided, however, that an 
additional period shall be allowed by the Oouncil for the deposit of instruments of 
acceptance on behalf of those importing eountries which are prevented by a recess 
of their respective legislatures from accepting this Agreement by July 1, 1948. 
Instruments of acceptance shall become effective on the date of their deposit. The 
Government of the United States of America shall notify the Governments listed 
in Annexes I and II to Article II ofthe Governments which have signed this Agreement 
and of the Governments which have deposited instruments of acceptance. 

3. Articles X to XXII inclusive of this Agreement shall come into force on July 
1, 1948, and Articles I to IX inclusive shall come into force on August 1, 1948, 
between the Governments which have deposited their instruments of acceptance 
by July 1, 19·18, provided that any such Government may, at the opening of the 
first Session of the International Wheat Council, established by Article XI of this 
Agreement, which Session shall be conyened in Washington early in July 1948 by 
the Government of the United States of America, effect its withdrawal by notification 
to the Government of the United States of America if in the opinion of any such 
Government the guaranteed purchases or guaranteed sales of the countries whose 
Governments have formally accepted this Agreement are insufficient to ensure its 
successful operation. Vnth respect to Governments which deposit their instruments 
of acceptance after July 1, 1948, the Agreement shall enter into force on the date 
of such deposit, provided that in no case shall Articles I to IX inclusive be deemed 
to have entered into fOI"ce before August 1, 1948, as a result of such deposit. 
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Article XXI (Accession) 

Subject to unanimity of the votes cast, any Government may accede to this 
Agreement upon snch conditions as the Oouncil may lay down. Su~h fLccession shall 
be effected by the notification thereof by the Government concerned to the Govern
ment of the United States of America, which Government shall noti~y the signatory 
and acceding Governments of each such accession and of the date of the receipt thereof. 

Article XXII (Duration, Amendment, Withdrawal, and Termination) 

1. This Agreement shall remain in force until July 31, 1953. 

2. The Oouncil shall, not later than July 31, 19;;2, communicate to the 
contracting Governments its recommendations regarding the renewal of this Agree
ment. 

3. If at any time circumstances arise which, in the opinion of the Oouncil, aCect 
or threaten to affect adversely the operation of this Agreement, the Oouncil may by a 
simple majority of the votes held by the Governments of the exporting countries 
and by a simple majority of the votes held by the Governments of the importing 
countries recommend an amendment of this Agreement to the contracting 
Governments. 

4. The Oouncil may fix a time limit within which each contracting Government 
shall notify the Oouncil whether or not it accepts the amendment. The amendmt'nt 
shall become effective upon its acceptance by (a) importing countries which hold a 
simple majority of the votes of the importing countries, including the Government 
of the United Kingdom of Great Britain and Northern Ireland, and (b) the 
Governments of Australia, Oanada, and the United States of America. 

5. Any contracting Government which has not notified the Oouncil of its 
acceptance of the amendment by the date on which it becomes effective may, after 
giving such notice as the Oouncil may require in each case, withdraw from this 
Agreement at the end of the current crop-year, but shall not thereby be released 
from any obligations under this Agreement not discharged by the end of that 
crop-year. 

6. Any contracting Government which considers its national security endangered 
by the outbreak of hostilities may withdraw from this Agreement upon the expiry 
of thirty days' written notice to the Oouncil. In the event of such a withdrawal, 
the Oouncil may recommend an amendment of this Agreement iu accordance with the 
provisions of paragraph 3 of this Article. 

IN WITNESS WHEREOF the under
signed duly authorized representatives of 
the respective Governments have signed 
this Agreement on the dates appearing 
opposite their signatures. 

Opened for signature in Washington, 
on March 6, 1948, in the English and 
French languages, each of which shall 
be authentic. 

FOR AFGHANISTAN: 
POUR L'AFGHANISTAN: 
FOR AUSTRALIA: 
POUR L'AUSTRALIE: 
FOR AUSTRIA: 
POUR L'AUTRICHE : 
FOR BELGIUM: 
POUR LA BELGIQUE: 
FOR BRAZIL: 
POUlt LE BRESIL: 
FOR OANADA: 
POUR LE OANADA: 
:FOR OHINA: 
POUR LA OHINB: 
FOR OOLUMBIA: 
POUR LA OOLOMBIE: 

EN FOr DE QUOI, les soussignp,s, 
representants dument autorises de leurs 
Gouvernernents respectifs, ont signe le 
present Accord aux dates figurant en 
regard de lours signatures. 

Ouvert it la signature it Washington, 
le 6 mars 1 !J4S, en langue franyaise et 
en langue anglaise, l'une et l'autre 
faisant foi. 
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FOR OPHA: 
]Joun CUBA: 

THE SCHEPUI,~;.---contil/ued. 

J!'OR CZECHOlSLO\,AKL\: 
POnt LA TCHl~COSLOV.-\(~n!·:: 
FOR DI~N;\L\RK: 
pocn LE JHYI,~IARK: 
FOl{ THE D()}II~ICAN REPlJBL£C : 
l'Ont LA ItEPUDLIQ,FE nmnNH'AIXE: 
FOR ECUADOR: 
POlJ[-t L'EQUATEGH: 
FOR EGYPT: 
POUR L'EGYl'TE: 
FOR THE- FRENCH UNION AND SAAR: 
POUR L'UNION FRANCAISE ET I.A SARRE : 
.FOR GREECE: 
POUR LA GREGE : 
FOR GUATE:\IALA: 
POUIt LE GUATE:lIALA: 
l~OR INDIA: 
POl:H l.'I~DE : 
FOR m,ELAND: 
POUR L'IH.LANDE : 
FOR ITALY: 
POl'R L'ITALIE: 
FO R LEBANO~: 
POUR LE LIBAN: 
FOB, LIBERIA: 
POUR LE LIBERIA: 
FOR MEXICO: 
POUR LE MEXIQUE : 
FOR THE NETHERLANDS: 
POUR LES PAYS· HAS : 
FOR NEW ZEALANn: 
POUR LA NOUYELl;F;.ZELANlm: 
FOR NOmVAY: 
POUl{ LA NORVEGE: 
FOR PERU: 
POUH LE PEHOU: 
FOH THE HEPUBLIC OF THE PHILIPPINES: 
POUR LA HEPUBLIQUE DES PHILIPPINES: 

FOH POLAND: 
POUR LA POLOGNE : 
FOR PORTUGAL: 
POUR LE PORTUGAL: 

FOR SWEDEN: 
POUR LA SUEDE: 
FOR SWITZERLAND: 
POUR LA SUISSE : 
FOH THE UNION OF SOUTH AFRICA: 
POUR L'UNION SUD·AFRICAINE : 
FOR THE UNITED .KINGDOM OF GREAT BRITAIN 

AND NORTHERN IRELAND: 
POUR LE. ROYAUME·UNI DE GRANDE·BRETAGNE 

ET D'IHLANDE DU NORD : 
FOR THE UNITED STATES OF AMERICA: 
POUR LES ETATS·UNIS D'AMERIQUE: 
FOR VENEZUELA: 
POUR LE VENEZUELA: 

1948. 


