
1949. National Emergency (Ooal Strike). No. 20. 

13.-(1.} The Governor-General may make regulations, not Regulations-. 

inconsistent with this Act, prescribing all matters which are necessary 
or convenient to be prescribed for carrying out or giving effect to 
this Act and, in particular, for prescribing penalties for offences against 
the regulations not exceeding-

(a) in the case of an offence by an organization or other body 
corporate-a fine of One thousand pounds; and 

(b) in any other case-a fine of One hundred pounds or imprison
ment for a term of six months, or both. 

(2.) 'rhe regulations may provide that the operation of any of 
the provisions of this Act which apply to or in relation to an organi
zation shall extend to or in relation to any other body which is a 
participant in the strike and the operation of those provisions shall 
extend accordingly. 

14. Immediately after the termination of the strike, the Governor- Termination 

General shall make a Proclamation that the strike has terminated and of Act. 

thereupon this Act shall be deemed to have been repealed. 

INTERNATIONAl.; WHEAT AGREEMENT. 

No. 21 of 1949. 

An Act to approve Acceptance by Australia 
of the International Wheat Agreement, and 
for other purposes. 

[Assented to 30th June, 1949.J 

BE it enacted by the King's Most Excellent Majesty, the Senate, 
and the House of Representatives of the Commonwealth of 

Australia, as follows :-

1. This Act may be cited as the International Wheat Agreement Short title. 

Act 1949. 
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2. This Act shall come into operation 'on the day on which it Commencement. 

receives the Royal Assent. 

3. The International Wheat Agreement Act 1948 is repealed. Repeal. 

4. In this Act--. Definition. 

"the International Wheat 4-greement" means the agreement 
signed at Washington in the United States of America on 
behalf of Australia and other countries, a copy of which 
agreement in the English language is set out in the Schedule 
to this Act. 

5. Approval is given to acceptance by Australia of the International 
Wheat Agreement in accordance with Article XX. of that Agreement. 

1<'.5484.-12 

Approval of 
acceptance. 
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Section 4. 

No. 21. International ~Wheat Agreement. 1949. 

THE SCHEDUIjE. 

INTERNATIONAL WHEAT AGREEMENT. 

The Governments parties to this Agreement, 
Intending to overcome the serious hardship caused to producers and consumer. 

by burdensome surpluses and critiralshortages of wheat, and 
Having resolved that it is desirahle to conducte an international wheat agreement 

for this purpose, 
Have agreed as follows: 

PART l-GJ;J~ERAL 
ARTICLE I 
Objectives 

The objectives of this Agreement are to assure supplies of wheat to importing 
countries and markets for wheat to exporting countries at equitable and stable 
prices. 

ARTICLE 11 
Deft nitions 

1. For the purposes of this Agreement: 
.. Advisory Committee on Price Equivalents" means the Committee established 

under Article XV . 
.. Bushel" means sixty pounds avoirdupois. 
" Carrying charges" meaus the costs incurred for storage, interest and insurance 

in holding wheat . 
.. C. & f." means cost am! freight . 
.. Council" means the International Wheat Council estahlished by Article 

XIII. 
.. Crop-year" means the period from August 1 to July 31, except that in Article 

VII it means in respect of Australia and Uruguay the period from December 
1 to November 30 and~in respect of the United States of America the period 
from July 1 to ,June :30 . 

.. Executive Committee" means the CommiUee established nnder Article 
XIV. . 

.. Exporting country" means, as the context requires, either (i) the Government 
. of a country listed in Annex B to Article In which has accepted or acceded 
to this Agreement and has not withdrawn therefrom, or (ii) that country 
itself and the territories in respect of which the rights and obligations of 
its Government apply under Article XX1Il. 

"F.a.q." means fair average quality. 
"F.o.b." means free on board ocean vessel. 
.. Guaranteed quantity" means in relation to an importing country its guaranteed 

purchases for a crop-year and in relation to an exporting country its 
guaranteed sales for a crop-year. 

" Importing country" means, as the context requires, either (i) the Government 
of a country listed in Annex A to Article IH which has accepted or acceded 
to this Agreement and has not withdrawn therefrom, or (ii) that country 
itself and the territories in respect of which the rights and obligations of ita 
Government apply under Article XXIII. 

.. International Trade Organization" means the Organization provided for in 
the Havana Charter, dated March 24, 1948, or, pending the establishment 
of that OriZanization, the Interim Commission established by a resolution 
adopted by the United Nations Conference on Trade and Employment held 
in Havana from November 21, 1947 to March 24, 1948. 

" Marketing costs" means all usual cha.rges incurred in procurement, marketing, 
chartering, and forwarding. 

" Metric ton" means 36 _ 74371 bushels . 
.. Old crop wheat" means wheat harvested more than two month~ prior to the 

beginning of the current crop-year of the exporting country concerned . 
.. Territory" in relation to an exporting or importing country includes any 

territory in respect of which the rights and obliga,tions under this Agreemen. 
of the Government of that country apply under Article XXIII. 
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.. Transaction" means a sale for import into an importing country of wheat 
exported or to be exported from an exporting country, or the quantity of 
such wheat so sold. aB the context, requires. Where reference is made in 
this A~reement to a transaction between an exporting country and an 
importing country, it shall be undE'rstood to refE'r not only to transactions 
between the government of an exporting country and the government of an 
importing country but also to transactions between private trailers and to 
transactions between a private trader and the government of an exporting 
or an importing country. In this definition' government' shall be deemed 
to indude the government of any territory in respect of which the rights 
and obligations of any Government accepting or acceding to this Agreement 
apply under Article XXIII. 

" Unfulfilled guaranteed quantity" means the difference between the quantities 
entered in the Council's record" in accordg,nce with Article IY in respect of 
any exporting or importing country for a crop-year and that country's 
guaranteed quantity for that crop-year. 

" Wheat" includeR wheat grain and, except in Article VI, wheat-flour. 
2. Seventy-two units by weight of wheat-flour shall be deemed to be equivalent 

to one hundred units by weight of wheat grain in all calculations relating to guaranteed 
pur~ha8es or guaranteed sales, unless the Council decides otherwise. 

PART 2-RlGHTS AND OBLIGATIONS 
ARTICLE III 

Guaranteed Purchases and Guaranteed Sale8 

1. The quantities of wheat set out in Annex A to this Article for each importing 
country represent, subject to any increase or reduction made in accordance with the 
provisions of Part 3 of this Agreement, the guaranteed purchases of that country 
for each of the four crop-years covered by this Agreement. 

2. The quantities of wheat set out in Annex B to this Article for each exporting 
country represent, subject to any increase or reduction made in accordance with 
the provisions of Part 3 of this Agreement, the guaranteed sales of that country for 
each of the four crop·vears covered by this Agreement. 

3. The guaranteed purchases of an importing country represent the maximum 
quantity of whl'at which, subject to deduction of the amount of the transactions 
entered in the Council's records in accordance with Article IV against those guaranteed 
purchases, 

(a) that importing country may be required by the Council, as provided in 
Article V, to purchase from the exporting countries at prices consistent 
with the minimum prices specified in or determined under Artiele Vi, or 

(b) the exporting conntries may be required by the Council, as provided in Article 
V, to sell to that importing country at prices consistent with the maximum 
prices specified in or determined under Article VI. 

4. The guaranteed sales of an exporting country represent the maximum quantity 
nf wheat which, snbject to deduction of the amonnt of the transactions entered in 
the Council's records in accordance with Article IV against those gnaranteed sales, 

(a) that exporting country may be required b) the Council, as provided in Article 
V, to sell to the importing countries at prices consistent with the maximum 
prices specified in or determined under Article VI, or 

(b) the importing countries may be required by the Council, as provided in 
Article V, to purchase from that exporting counky at prices consistent 
with the minimum prices specified in or determined under Article VI. 

5. If an iI)'lporting ~ountry finds difficulty in exercising its right to purchase its 
unfulfilled gnaranteed quantities at prices consistent with the maximum prices 
specified in or detArmined under Article VI or an exporting country finds difficulty 
in exercising its right to soil its unfulfilled guaranteed quantities at prices consistent 
with the minimum prices so specified or determined, it may have resort to the 
procedure in Article V. 

6. Exporting countries are under no ohligation to sell any wheat un,der this 
Agreement unless required to do 80 M provided in Article V at prices consistent with 
the maximum prices specified in or determined under Artiole VI. Importing countries 
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are under no obligation to purchas~ any wheat under this Agreement unless required 
to do eo as provided in Article V at prices consistent with the minimum prices specified 
in or determined under Article Vl. 

7. The quantity, if any, of wheat-flour to be supplied by the exporting country 
and accepted by the importing country against their respective guaranteed quantities 
shall, subject to the provisions of Article V, be determined by agreement between 
the buyer and seller in each transaction. 

S. Exporting and importing countries shall be free to fulfill their guaranteed 
quantities through private trade channels or otherwise. Nothing in this Agreoment 
shall be construed to exempt any private trader from any lawa or regulations to which 
he is otherwise subject. 

A);~EX A TO ARTICLE HI 

Guaranteed Purcha8es 

: Equivalent In 
Crop'year August 1 to July 31. 1949-50. 1950-51. 1951-52. 1952-53. bushels for 

I ea.ch crop· 

1-----1 
year. 

I I 
Thousand8 of metric tons* 

Austri", 300 I 300 ! 300 I 300 ! 11,023,113 
Belgium 550 I 5:iO 550 550 20,209,0-10 
Bolivia 75 : 7.> 75 75 2,755,778 
Brazil 360 360 360 360 13,227,736 
Ceylun 80 80 80 80 2,939,497 
China .. 200 200 200 200 7,348,742 
Colombi<. 20 20 20 20 734,874 
Cuba .. 202 202 202 202 7,422,229 
Denmark 44 44 44 44 1,616,723 
Dominican Republic 20 20 20 20 734,874 
Ecuador 30 30 30 30 1,102,311 
Egypt. 190 190 190 190 6,981,305 
El i:!ahador 11 i II 11 11 404,181 
Greece 428 428 428 428 ! 15,726,308 
Guatemala 10 I 10 10 10 367,437 
India . ~ 1,04~ I,Ot2 1,042 1,042 ! 38,286,946 
Ireland 275 I 275 27;; 275 10,104,520 
Israol .. 100 100 100 100 3,674,371 
Italy .. 1,100 1,100 1,100 1,100 40,418,081 
Lebanon 65 65 65 65 2,388,341 
Liberia 1 1 1 1 36,744 
Mexico 170 170 170 170 6,246,431 
Netherlands"· 700 700 700 700 25,720,597 
New Zealand 125 125 125 125 4,592,964 
Niearaglll> 8 8 8 8 293,950 
Norway 210 210 210 210 7,716,179 
Panama 17 17 17 17 624,643 
Paragnay 60 I 60 60 60 2,204,623 
Peru 200 

I 
200 200 200 7,348,742 

Philippines 196 196 196 196 7,201,767 
Portugal 120 120 120 120 4,409,245 
Saudi Arabia 50 i 50 50 50 1,837,185 
Sweden 75 I 75 75 75 2,755,778 
Switzerland 175 176 175 175 6,430,149 
Union of South Africa 300 300 300 300 Il,023,113 
United Kingdom 4,819 4,819 4,819 4,819 1177,067,938 
Venezuela 90 90 90 90 i 3,306,934 

Total (37 Countries) 112,418 12,418 12,418 12,418 1456,283,389 
I 
I 

Unless the Council decides otherwise, 72 metric tons of wheat·dour shall be deemed equivalent 
to 100 metric tons of wheat for the purpose of relating quantities of wheat·dour to the quantltlea 
opecified in this Annex . 

•• Quantity listed for The Netherlands includes for each crop·year 75,000 metric tons or 2.755,778 
bushels for Indonesia. 
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Crop-year August 1 to July 31. 

Australia 
Canada 
Frr.nee .. 
United States of America .... 
Uruguay 

Total 

TUE SCIlEIKLE---continucd. 

ANNEX B '1'0 AIt'1'ICLE III 

Guaranteed SaleB 

, I Equivalent In 

1949--50. I 1950--51. 11 1951--52. 1 1952--53. I ~~~ge~~ofZ: 
I , ' 'year. 

'--I--:---i----I----
Thousands of metric tons* 

2,177 2,177 1 2,177 2,177180,000,000 
5,527 5,527 I 5,527 5,527 203,069,635 

90 90 90 90 3,306,934 
I 4,574 I 4,574 I 4,574 I 4,574 168,06!l,635 
I 50 I 50 i 50 I 50 1 1,837,185 

j-12-:4"UlI---12,4"Uli-12,418 1-1-2-,4-18- 456,283,389 

• Unless the Counc!! decides otherwise, 72 metric tons of wheat-fiour shall be deemed equivalent 
to 100 metric tons of wheat for the purpose of relating quantities of wheat-flour to the quantities 
apeclfied in this Annex, 

• In the event of the provi,ions of Article X being invoked by reason of a short crop it w!ll be 
recognized that these guaranteed sales do not include the minimum requirements of wheat of any 
Occupied Area for which the United States of America has, or may assume, supply'l"esponsibillty, 
and that the necessity of meeting these requirements will be one of the factors considered in determining 
the ability of the United States of America to deliver its guaranteed sales under thIs Agreement, 

ARTICI.E IV 
Recording of Transactions against Guaranteed Quantities 

L The Council shall keep records for each crop-year of those transactions and 
pa.rts of transactions in wheat which are part of the guaranteed quantities in Annexes 
A a.nd B to Article HI. 

2. A transaction or part of a transaction in wheat grain between an exporting 
country and an iml'0rting conntry shall be entered in the Council's records against 
the guaranteen quantities of those countries for a crop-yet,r : 

(0) provided that (i) it is at a price not higher than the maximum nor 1011 er than 
the minimum speeifiod in or determined under Article VI for that crop-year, 
and (ii) the exporting country and tho importing country have not agreed 
that it shall not he entered against their guaranteed quantities; and 

(bl to the extent that (i) hoth the exporting and the importing country concerned 
have unfulfilled guaranteed quantities for that crop-year, and (ii) the 
loading period specified in the transaction fa.lls within that crop-year. 

3_ If the exporting country and the importing country concerned BO agree, a 
t-ransa(ltion or part of a transaction made under an agreement for the purchase and 
Bale of wheat entered into prior to the entry into force of Part 2 of this Agreement 
shall, irrespective of price but subject to the conditions in (b) of paragraph 2 of this 
Article, also be entered in the Council's records against the guaranteed quantities of 
those countries. 

4. If a commercia! contract or governmental agreement on the sale and purchase 
oC wheat-flour contains a statement, or if the exporting country and the importing 
country concerned inform the Council that they are agreed, that the price of such 
wheat-flour is consistent with the prices specified in or determined under Article VI, 
the wheat grain equivalent of such wheat-flour shall, subject to the conditions 
prescrihed in (a) (ii) and (b) of paragraph 2 of this Article, he entered in the Council's 
records against the guaranteed quantities of those countries. If the commercial 
contract or governmental agreement does not contain a statement of the nature 
referred to above and the exporting country aud the importing country poncerned 
do not agree that the price of the wheat-flour is consistent with the prices specified 
in or determined under Article VI, either of those countries may, unless they have 
agreed that the wheat grain equivalent of that wheat-flour shall not he entered in the 
Council's records against their guaranteed quantities, request the Conncil t.o decide 
the issue. Should the Council, on consideration of such a request, decide that the 
price of such wheat-fl our is consistent with the prices specified in or determined under 
Article VI, the wheat grain equivalent of the wheat-fl our shall he entered against the 
guaranteed quantities of the exporting and importing countries concerned, subjeot 
to the conditions prescribed in (b) of pa.ragraph 2 of this Article. Should the Council, 
on consideration of such a request, decide that the price of such wheat-flour is 
inconsistent with the prices specified in or determined under Article VI, the wheat 
grain equivalent of the wheat-flour shall T0t he so entered. 
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o. The Council shall prescribe rules of procedure, in accordance with the following 
provisions, for the reporting and recording of transactions which are part of the 
guaranteed quantities: 

(a) Any transaction or part of a transaction, between an exporting pountry and 
an importing country, qualifying under paragraph 2, 3, or 4 of this Article 
to form part ofthe guaranteed quantities ofthose countries shall be reported 
to the Council within such period and in such detail ami by one or both of 
those countries as the Council shall lay down in its rules of procedure. 

(b) Any transaction or pllort of a transaction reported in accordance with the 
provisions of subparagraph (a) shall be entered in the Council's recorda 
against the guaranteed quantities of the exporting country and the 
importing country between which the translIoction is made. 

(c) Th" order in which transactions and parts of transactions shall be entered 
in the Council's records against the guarantef'd quantities shall be 
prescribed by the Council in its rules of procedure. 

(d) The Council shall, within a time to be prescribed in its rules of procedure, 
notify each exporting country and each importing country of the entry 
of any transaction or part of a transaction in the Council's records against 
the guaranteed quantities of that country. 

(e) If, within a period which the Council shall prescribe in its rules of procedure, 
the importing country or the exporting country concerned objects in any 
respect to the entry of a tra,nslloction or part of a transaction in the 
Council's records against its guaranteed quantities, the Council shall review 
the matter and, if it decides that the objection ia well founded, shall amend 
its records accordingly. 

(f) If any exporting or importing conntry considers it probable that the full 
amount of wheat already entered in the Council's records against its 
guaranteed quantity for tht' current crop-year will not he loaded within 
that crop-year, that country may request the Council to make appropriate 
reductions in the amounts entered in its rflcords. The Council shall 
consider the matter and, if it decides that the request is justified, ~hall 
amend its records accordingly. 

(g) Any wheat purchased by an importing country from an eXPJrting country 
alld resold to another importing country ma,y, by agreement of the 
importing countries concerned, be entered against the unfulfilled guaranteed 
purchases of the importing country to which the wheat is finally resold 
prodded that a corresponding reduction is made in tlw amount entered 
against the guaranteed purch,\sos of the first importing country. 

(h) The Council shallsond to all exporting and importing countries, weekly or at 
such other interval as the Council may prescribe in its rul(ls of procedure, 
a statement of the amounts entered in its records against guaranteed 
quantities. 

(i) The Council shall notify all exp()rting and imparting countries immediately 
when the glla,ranteed quantity of any exporting or importing country for 
any crop-yeRr has been fulfilled. 

6. Each exporting country and e,.ch importing country may be permitted, 
in the fulfillment of its gual'llonteed quantities, a degree of tolerance to be prescribed 
by the Couucil for th,.t country on the basi~ of the size of its guaranteed quantities 
IIond other relevant factors. 

1.-

ARTIGLE Y 
Enforcement of Right8 

(a) Any importing country which finds difficulty in purchasing its unfulfilled 
guaranteed quantity for any crop-year at prices oonsistent with the 
maximum prices specified in or determined unde, Article VI may request 
the Council's help in mlloking the desired purchases. 

(b) \Vithin three d"ys of the receipt of a request under subparagl'lloph (a) the 
Secretary of the Council shall notify those exporting countries which 
have unfulfilled gultranteed quantities for the relevant crop-year of the 
.. mount of the unfulfilled gU"l'Ilonteed qu,.ntity of the importing country 
which has requested the Council's help ,.nd invite them to offer to Bell 
wheat at prices consistent with the maximum prices speoified in or 
determined under Article VI. 



1949. International Wheat Agreement. No. 21. 

THE SOHEDULE---continued. 

(c) If within fourteen days of the notification by the Secretary of the Counoil 
under subparagraph (b) the whole of the unfulfilled guaranteed quantity 
of the importing country concerned, or such part thereof as in the opinion 
of the Council is reasonable at the time the request is made, has not been 
offered for sale, the Council, having regard to any circumstances which 
the exporting and the importing countries may wish to submit for 
consideration and in particular to the industrial programs of any country 
as well as to the normal traditional volume and ratio of imports of 
wheat-flour and wheat grain imported by the importing country 
concerned, shall, within seven days, decide the quantities, and also if 
requested to do so the quality and grade, of wheat grain and/or wheat-flour 
which it is appropriate for each or any of the exporting countries to sell 
to that importing country for loading during the relevant crop-year. 

(d) Each exporting country required by the Council's decision under subparagraph 
(c) to offer quantities of wheat grain and/or wheat-flour for sale to the 
importing country shall, within thirty days from the date of that decision, 
offer to sell those quantities to such importing country for loading during 
the relevant crop-year at prices consistent with the maximum prioes 
specified in or determined under Article VI and, unless those countries 
agree otherwise, on the same conditions regarding the curreIH?y in which 
payment is to be made as prevail generally between them at that time. 

, If no trade relations have hitherto existed between the exp:>rting country 
and the importing country concerned and if those oountries fail to agree 
on the ourrency in which payment is to be made, the Council shall decide 
the issue. 

(e) In oase of disagreement between an exporting country and an im
porting country on the quantity of wheat-flour to be included in a 
particular transaction being negotiated in complian<le with the Council's 
decision under snbparagraph (c), or on the relation of the price of suoh 
wheat-flour to the maximnm prices of wheat grain specified in or determined 
under Article VI, or on the conditions on which the wheat grain and/or 
wheat-flour shall be bought and sold, the matter shall be referred to the 
Council for decision. 

2.-
(a) Any exporting country whioh finds difficulty in selling its unfulfilled guaranteed 

quantity for any crop-year at prices consistent with the minimum prioes 
specified in or determined under Article VI may request the Council'& 
help in making the desired sales. 

(b) Within three days of the receipt of a request under subparagraph (a) the 
Secretary of the Council shall notify those importing oountries which have 
unfulfilled guaranteed quantities for the relevant crop-year of the amount 
of the unfulfilled guaranteed quantity of the exporting country whioh 
has requested the Council's help and invite them to offer to purchase 
wheat at prices consistent with the minimum prices specified in or 
determined under Article VI. 

(c) If within fourteen days of the notifioation by the Secretary of the Council 
under subparagraph (b) the whole of the unfulfilled guaranteed quantity 
of the exporting country concerned, or such part thereof as in the opinion 
of the Council is reasonable at the time the requost is made, has not been 
purchased, the Council, having regard to any circumstances which the 
exporting and the importing countries may wish to submit for consideration 
and in particular to the industrial programs of any country as well as 
to the normal traditional volume and ratio of imports of wheat-flour and 
wheat grain imported by the importing countries concerned, shall, within 
seven days, decide the quantities, and also if requested to do so the quality 
and grade, of wheat grain and/or wheat-flour which it is appropriate 
for each or any of the importing countries to purchase from that exporting 
country for loading during the relevant crop-year. 

(d) Each importing country required by the Council's decision under subparagraph 
(c) to offer to purchase quantities of wheat grain and/or wheat-flour from 
the exporting country shall, within thirty days from the date of that 
decision, offer to purchase those quantities from such exporting country 
for loading during the relevant crop-year at prices consistent with the 
minimum prices specified in or determined under Article VI and, unless 
those countries agree otherwise, on the same conditions regarding the 
ourrency in which payment is to be made aR prevail generally between 
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them at that time. If no trade relatioll~ have hitherto existed between 
the exporting country and the importing country concerned and if those 
oountries fail to agree on the currency in which payment is to be made, 
the Conncil shall decide the issue. 

(e) In case of disagreement between an exporting country and an importing 
country on t.he quantity of wheat-flour to be included in a particular 
transaction being negotiated in compliance with the Council's decision 
under subparagraph (c), or on the relation of the price of such wheat-flour 
to the minimum prices of wheat grain specified in or determined under 
Article VI, or on the conditio:tg on which the wheat grain and/or wheat
flour shall be bought and sold, the matter shall bu referred to the Counoil 
for decision. 

ARTICLE VI 
Prices 

1. The basic minimum and maximum prices for the duration of this Agreement 
shall be: 

1949-50 
1950-51 
1951-52 
1952-53 

Crop-year. Minimum. 

S 
1.50 
1.40 
1.30 
1.20 

Maximum. 

S 
1.80 
1.80 
1.80 
1.80 

Canadian currency per bushel at the parity for the Canadian dollar, determined 
for the purposes of the InternationalllIonetary ,Fund as at March I, 1949 for No. 1 
Manitoba Northern wheat in bulk in store Fort William/Port Arthur. The basia 
minimum and maximum prices, and the equiva.lents thereof hereafter referred to, 
shall exclude such carrying charges and marketing costA as may be agreed between 
the buyer and the seller. 

2. The equivalent maximum prices for bulk wheat for: 
(a) No. 1 Manitoba Northern wheat in Htoro Vancouver shall be the maximum 

price for No. 1 Manitoba Northern whpat in bulk in store Fort William/ 
Port Arthur specified in paragraph 1 of this Article; 

(b) f.a.q. who<:lt f.o.b. Auetralia, oalllpk whcat of France (minimum natural 
w,'ight soventY-Hix kilograms per hectolitrc; minimum protein content 
tell por cent.; maximum dockage and moisture content two per cent. 
and fifte~n per cent. respectively) f.o.o. 'French port,s, awl f.a.q. top grade 
wheat f.o.b. Uruguay, 

shall be whichever is the lower of: 
(i) the maximum price for No. 1 Manitoba Northern wheat in bulk in 

store Fort William/Port Arthur specified in paragraph 1 of this 
Article converted into the currency of Australia, France, or 
Uruguay, as the case may be, at the prevailing rate of exchange, 
or 

(ii) the price f.o.b. Australia, France, or Uruguay, as the case may be, 
equivalent to the c. & f. price in the country of destination of 
the maximum price for No. 1 Manitoba Northern wheat in 
bulk in store Fort William/Port Arthur specified in paragraph 1 
of this Article, computed by using currently prevailing 
transportation costs and exchange rates and, in those importing 
countries where a quality differential is recognized, by making 
such allowance for difference in quality as may be agreed 
between the exporting country and the importing country 
concerned; 

(c) No. I Hard Winter wheat f.o.b. Gulf/Atlantic ports of the United Sta.tes of 
America shall be the price equivalent to the c. & f. price in the country 
of destination of the maximum price for No. I Ma!litoha Northern wheat 
in bulk in store Fort William/Port Arthur specified in paragraph I of this 
Article. computed by using currently prevailing transportation costs and 
exchange rates and by making such allowance for difference in quality 
as may be agreed between the exporting country and the importing 
conntrv con('('rned ; and 
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(d) No. 1 Soft White wheat or No. 1 Hard Winter wheat in store Pacifio ports 
of the United States of America shall be the maximum price for No. 1 
Manitoba Northern wheat in bulk in store Fort William/Port Arthur 
specified in paragraph 1 of this Article, computed by using the prevailing 
rate of exchange and by making such allowance for difference in quality as 
may be agreed between the exporting country and the importing country 
concerned. 

3. The equivalent minimum price for bulk wheat for: 
(a) No. 1 Manitoba Northern wheat f.o.b. Vancouver, 
(b) f.a.q. wheat f.o.b. Australia, 
(c) sample wheat of France (minimum natural weight seventy-six kilograms per 

hectolitre; minimum proteiu content ten per cent.; maximum dockage 
and moisture content two per cent. and fifteen per cent. respectively) 
f.o.b. :French ports, 

(d) f.a.q. top grade wheat f.o.b. Uruguay, 
(e) No. 1 Hard Winter wheat f.o.b. Gulf/Atlantic ports of the United States of 

America, and 
(f) No. 1 Soft White wheat or No. 1 Hard Winter wheat f.o.b. Pacific ports of 

the United States of America, 
.hall be respectively: 

the f.o.b. prices Vancouver, Australia, France, Uruguay, United States of 
Am0riea Gulf/Atlantic ports and the United fltates of America Pacific 
ports equivalent to the c. & f. prices in the 11nited Kingdom of Great 
Britain and Northern Ireland of the minimum prices for No. 1 l\lanitobB 
Northern wheat in bulk in store Fort "\Villiam/Port Arthur specified in 
p~.ragraph 1 of this Article, eomputed by using currently prol'ailing 
transportation costs and exchange rates and, in tbose importing countries 
where a quality differential is recognized, by making 811ch allowance 
for difference in qnality as may be agreed between the exporting country 
and the importing country concerned. 

4. '1'he Executive Committee may, in consultn,tion with the Advisory Committee 
on Price "EquiYlllents, at any ditto subsequent to Angust 1, 1949 designate any 
description of wheat other than those specified in paragraphs 2 and 3 above and 
determine the mini mum and maximnm price equivn,lents ther()of; provided that 
in the case of any other description of wheat the price equivalent of which has not 
yet heen determined, tho minimum and mn,ximnm prices for tho timo being shall 
be derived from the rr.inimum and maximum prices of the description of wheat 
.pecified in this Article, or subsequently designated by the Executive Committee in 
consultation with the Advisorv Committee on Price JEquivalcnts, which is most 
closely comparable to such other description, by the acldition of an appropriate 
premium or by the deduction of an appropriate discount. 

5. If any exportiug or importing country represents to the RxecntivI; Committee 
that any prico eqnivalent estahlished under paragraph 2, 3, or 4 of this Article is, 
in the light of current transportation or exchange rates or market preminms or 
discounts, no longer fair, the Executive Committee shall consider the matter and may, 
in consultation with the Advisory Committee on Price Equivalents, make such 
adjustment as it considers desirable. 

6. If a dispute arises as to what premium or discount is appropriato for the 
purposes of paragraphs 4- and 5 of this Artiele in rp-spAct of u,ny description of \V heat 
flpecified in paragraph 2 or 3 or designated umler paragraph 4 of this Article, the 
Executive Committee, in conBultA.tion with the Advisory Committee on Price 
Eqilivalents, shall on the request of the exporting or importing country concerned 
decide the issue. 

7. All decisions of the Executive Committee under paragraphs 4, 5, and 6 of 
this Article shall be biarlir\,,: on all exporting and importing conntries, provided that 
any of those countries which considers that any such decision is disadvantageous 
to it may ask the Council to review that decision. 

8. In order to encourage and expedite the conclusion of tran8!1dions in Whei\t 
between them at prices lllutu"JI:v R,cceptable in tho lir;ht nf all the Cir('\llllHtan,"H, tlw 
exporting and importing conntries, while reserving to themse!ycs complete liberty 
of action in th" determiuation and administration of their internal agricultural and 
price policies, shall endeavour not to operate those policies in snch a way as to impede 
the fr!JD I::OYCll1C.:.:t of pi'ic0S oe-!;";;"D811 the nra.xinUlil1 pri0e and the mininulnl prico ill 
respect of transactiolls in wheat into which the exporting and importing countries 
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are prepared to enter. Should Il.ny exporting or importing country consider that it is 
enfftlring hardship as the result of such policies, it may dra" the atterition of the 
Council to the matter and the Council Ahall inquire into and make a report on the 
complaint. 

ARTICLE VII 
Stocks 

l. In order to ,\ssure supplies of whe,\t to importing countries, eaoh exp,)rting 
country shall endeavour to m:>intain stocks of old crop wheat at the end of its 
crop-year at a lovel adequate to ensure that it will fulfil! its guaranteed sales under 
this Agreement in each subsequent crop-year. 

2. In the event of a short crop boing harvcst"u by Il.n exporting country. particular 
consideration shall be gil'en by the Council to the efforts made by th,\t exporting 
oountry to maint,.in ade(l'mte stonks as required by paragmph 1 of this Article before 
that country is relieved of any of its obligations under Article X. 

3. In order to avoid disproportionate purchases of whpat at the begilllling and ond 
of a crop-year, which might prejudice thi) stahilizatiClll of pl'i('ps und(>r this Agreement 
a.nd render difficult the fulfillment of the obligations of all exporting and importing 
countries. importing countries shall endeavour to maintain adequate stocks at all 
times. . 

4. In the event of an app}al by an imp'Jrting country under Artide XII. p'lrticular 
consideration sh"lI be given by the Couneil to the etforts nudt' by that importing 
country to maintain adpquate stocks as required by pi\mgrnph 3 of this Artiele 
before it decidos in f,wour of such an appe,\L 

ARTICLE YIlI 
1 nlormotion to be /'upplied to the Council. 

The exporting and importing countries shall report to the COllllC'il. within the 
time prescrib .. d by it, such information as the Council may request in connection 
with the admitlistration of this Agreement. 

PART 3-ADJUSTMENT OF GUARANTEED QUANTITIES 
ARTICLE IX 

AdjU8tments in Oa8e of Nonparticipation or Withdrawal 0100117lIr-i'-8 

J. III the (wont of any di'ference occurring between tho total of the guaranteed 
purchases in Annex A to Article III and the total of the guaranteed sal<m in Annex B 
to Article III as a result of any country or countries listed in Annex A or Annex B 
(a) not signing or (b) not depositing an instrument of acceptance of or (c) withdrawing 
under paragraph 5, 6, or 7 of Article XXII from or (d) being expelled under Article 
XIX from or (e) being found by the Council under Article XIX to be in default of the 
whole or part of its guaranteed qUl1ntities under this Agreement, the Council shall, , 
without prejudice to the right of any country to withdraw from this Agreement under -
paragraph 6 of Article XXII, ,.djust the remaiuing guaranteed quantities so as to 
make the total in the one Annex equal to the total in the other Annex. 

2. The adjustment under this Article shall, unless the Council decides otherwise 
by two-thirds of the votes cast by the exporting countries and two-thirds of the 
votes cast by the importing countries, be made by reducing pro rata the guaranteed 
quantities in Annex A or Annex B, as the case may be, by the amount necessary' 
to make the total in the one Annex equal to the total in the other Annex. 

3. In making adjustments uncleI' this Article, the Council shall keep in mind the 
general desirability of maintaining the total guaranteed purchases and the total I 
guaranteed sales at the highost possible leveL 

ARTICLE X 
Adjustment in Case 01 Short Orop or N eceA3sity to Safeguard Balance 01 Pay1'l!ents orl 

.M onetary Reserves 
1. Any exporting or importing country which fears that it may be prevented" 

by a short crop in the case of an exporting country or the necessity to safeguard ita 
balance of paymonts or monetary reserves in the case of an imp:)fting country, from 
carrying out its obligatious under this Agreement in respect of a particular erop-year 
shall report the matter to the CounciL 
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2. If the matter .reported relates to balance of payments or monetary reserves, 
the Council shall seek and take into account, together with all facts which it oonsiders 
relevant, the opinion of the International Monetary Fuud, as far as the matter 
ooncerns a country which is a member of the Fund, on the existence a.ud extent of 
the necessity referred to in paragra.ph 1 of this Article. 

3. The Council shall discuss with the reporting country the matter reported under 
paragraph 1 of this Artiole and shall decide whether such country's representations 
are well founded. If it finds that they are well founded, it shall decide whether and 
to what extent and on what conditions the reporting country shall be rcJlieved of its 
guaranteed quantity for the crop-year concerned. The Council shall inform the 
reporting country of its decision. 

4. If the Council decides that the reporting country shall be relieved of the whole 
or part of its guaranteed quantity for the orop-year concerned, the following procedure 
shall apply: 

(a) The Council shall, if the reporting country is an importing couutry, iuvite 
the other importing countries, or, if the reporting country is an exp~rting 
country, invite the qthor exporting countries, to inorol1.8o their guaranteed 
quantities for the crop-year conoerned up to the amount of the guaranteed 
quantity of which the reporting oountry is relieved; provided that an 
increase in the guaranteed quantibies of an exporting country shall 
require approval by the Council by two-thirds of the votes CI<st by the 
exporting countries and two-thirds of the votes cast by the importing 
countries if any importing country, within such period as the Council 
shall prescribe, objects to such increase on the ground ,that it will have 
the effect of making the balance of payments problems of that importing 
country more difficult. 

(b) If the amount of which the importing country is relieved cannot be fully 
offset in the manner provided in (a) of this p'1ragraph, the Council shall 
invite the exporting countries, if the reporting country is an importing 
country, or the importing countries, if the reporting country is an 
exporting conntry, to accept a reduction of their guaranteed quantities 
for the crop-year concerned up to the amount of the guaranteed quantity 
of which the reporting country is relieved, after taking account of any 
adjustments made under (a) of this paragraph. 

(c) If the total offers received by the Council from the exporting and importing 
oountries to inorease their guaranteed quantities under (a) of this 
paragraph or to reduoe their guaranteed quantities under (b) of this 
pl1.ragraph exceed the amount of the guaranteed quantity of which the 
reporting country is relieved, their guaranteed quantities shall, unless the 
Council decides otherwise, be increased or reduced, as th" case may be, 
on a pro rata basis, provided that the increa,se or reduction of the guaranteed 
quantity of any such coulltry shall not exceed its offer. 

(d) If the amount of the guaranteed quantity of which the reporting oountry 
is relieved cannot be fully offset in the manner provided "in (a) and (b) 
of this paragraph, the Council shall reduce the guaranteed quantities in 
Annex A to Article Ill, if the reporting oountry is an exporbing country, 
or in Annex B to Article Ill, if the rcporting country is an importing 
country, for the crop-year concerned by the fl.mount necessary to make 
the total in the one Annex equal to the total in the other Annex. Unless 
the exporting countries, in the case of a reduction in Annex B, or the 
importing countries, in the case of a reduction in Annex A, agree otherwise, 
the reduction shall be made on a pro rata ba,sis, account being taken of 
any reduction already made under (b) of this paragraph. 

ARTICLE XI 

Increase of Guaranteed Quantities by Consent 

The Council mfl.y at any time, upon request by an exporting or importing country, 
a.pprove an increase in the figures in one Annex for the remaining period of this 
Agreement if an equal increase is made in the other Annex for that period, provided 
that the exporting and importing countries whose figures would thereby be ohanged 
oonsent. 
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ARTICLE XII 
Additional PltTchuaea in Caae of Critical Need 

In order to meet a critical need which has arisen or threatens to arise in its 
territory, an importing country may appeal to the Council for assistance in obtaining 
supplies of wheat in addition to its gua.ranteed purchases. On consideration of suoh 
an appeal the Council may reduce pro rata the guaranteed quantities of the other 
importing countries in order to provide the quantity of wheat which it determines 
to be necessary to relieve the emergency created by the critical need, provided 
that it considers that such emergeney cannot be met in any other manner. 
Two·thirds of the votes oast by the exportiug countries and two·thirds of the votus 
oast by the importing countries shall be required for any reduction of guaranteed 
purchases under this paragraph. 

PART 4-ADMINISTRATION 
ARTIOLE XIII 
The Council 

A. OONSTITUTION 

1. An Interna.tiona.l Wheat Council is hereby established to administer this 
Agreement. 

2. Each exporting oountry and each importing country shall be a voting member 
of the Council and may be represented at its meetings by one delegate, one alternate, 
and advisers. 

3. Any country which the Council recognizes as an irregular exporter or an 
irregular importer of wheat may become a non·voting member of the Council, 
provided that it accepts the obligations prescribed in Article VIII and agrees to pay 
such membership fees as shall be determined by the Council. Each country which 
is a non-voting member of the Council shall be entitled to have one representative 
at its meetings. 

4. The Food and Agrioulture Organization ofthe United Nations, the International 
Trade Organization, the Interim Coordinating Committee for International Commodity 
Arrangements, and such other intergovernmental organizations as the Council may 
decide, shall each be entitled to have one non-voting representative at meetings of 
the Council. 

5. The Council shall elect for each crop-year a Chairman and a Vice Chairman. 

B. POWERS AND FUNCTIONS 

6. The Council shaH establish its rules of procedure. 
7. The Council shall keep such records as are required by the terms of this 

Agreement and may keep such other records as it considers desirable. 
S. The Council shall publish an annual report and may publish any other 

information concerning matters within the scope of this Agreement. 

9. The Council, after consultation with the International Wheat. Council established 
under the Memorandum of Agreement approved in June, 1942, and amended in June, 
1946, may.take over the records, assets and liabilities of that body. 

10. The Council shall have such other powers and perform such other functions 
308 it may deem necessary to carry out the terms of this Agreement. 

11. The Council may, by two-thirds of the votes cast by the exporting countries 
and two-thirds of the votes cast by the importing countries, delegate the exercise of 
any of its powers or functions. The Council ma.y at any time revoke such delegation 
by a majority of the vot~s cast. Any decision made under any powers or functio11ll 
delegated by the Council in accordance with this paragraph shall be subject to review 
by the Council at the request of any exporting or importing country made within 
a period which the Council shall prescribe. Any decision, in respect of which no 
request for review has been made within the prescribed period, shall be binding on 
all exporting and importing countries. 

c. VOTING 

12. The importing countries shall hold 1,000 votes, which shall be distribut,ed 
between them in the proportions which their respective guaral!lteed purchases for the 
current crop-year bear to the total of the guaranteed purchases for that crop-year. 
The exporting CO\lntries shall also hold l,OOO votes, which shall be distributed between 
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them in the proportions which their respectivo guaranteed s'l.les for the Cllrrent crop
year bear to the total of the guaranteed sales for that crop-year. No expo~ting 
"ountry or importing country shall hl,Vi) less than one vote and there shall be n<l 
fractional votes. 

13. The Council shall redistribute the votes in Iwcordance with the provi.ions of 
paragraph 12 of this Articlp whenever there is any change in the guarauteed 
purchases or guaranteed sales for the current crop-year. 

14. 1£ an exporting or an importing country forfeits its votes under paragraph 5 
of Article XVII or is deprived of it~ votes under p~ragraph 3 of Article XIX, the 
Council shall redistribute the votes as if that country had no guaranteed quantity 
for the current crop-year. 

15. Except where otherwise specified in this Agreement, deciRions of tho Council 
shall be by a majority of the total votes cast. 

16. Any exporting country may authorize any other exporting country, and any 
importing country may authorize any other importing country, to represent its 
interests and to exercise its votes at any meeting or meetings of the Council:. 
Evidence of such authorization satisfactory to the Council shall be submitted to 
the Council. 

D. SESSIONS 

l7. The Conncil shall meet at least once during each half of each crop-year and 
!l.t such other tiTnes as the Chairman may decide. 

18. The Chairman 8h,,1l convene a Session of the Council if so requested by (a) any 
five delegates of the exporting and importing countries or (b) the delegate or dplegates 
of any of the exporting and importing countries holding a total of not less than ten 
per cent. of the total votes or (c\ the8xecutive Committee. 

E. QUORUM 

19. Th" presence of delegates with a majority of the votes helcl by the exportinl/' 
countries and a majority of the votes held by the importing countries shall be 
necessary to constitute a quorum at any meeting of the COilliJlcil. 

F. SEAT 

20. The Council shall select in July ]949 its temporary seat. The Council shall 
select, so soon as it deems the time propitious, its permanent seat after consultation 
with tho appropriate organs and specialized agencies of the United Nations. 

G. LEGAL CAPACITY 

21. The Co:unciL shall have in the territory of each exporting and importing 
country such legal eapacity as may be. necessary for the exercise of its functions 
under this Agreement. 

H. DECISIONS 

22. Each exporting and importing country undertakes to accept as binding all 
deoisions of the Council under the provisions of this Agreement. 

ARTICLH XIV 
ICxecutive Committee 

1. The Council shall establish an Executive Committee. The members of the 
Executive Committee shall be three exporting countries elected annually by the 
exporting countries ilnd not more than seven importing countries elected annually 
by the importing countries. The Council shall appoint the Chairman of the Executive 
Committee and may appoint a Vice-Chairman. 

2. The Executive Commit.tee shall be responsible to and work under the general 
direction of the Council. It shall have such powers and funotions as are expres,qly 
assigned to it under this Agreement and such other powers and funotions as the 
Council may delegate to it under paragraph 11 of Article XIII. 

3. The exporting countries on the Executive Committee shall have the same 
total number of yotes as the importing countries. The votes of the exporting oountries 
shall be divided among them as they shall decide, provided that no exporting country 
shall have more than forty per cent. of the total votes of the exporting countries. 
The votes of the importing countries shall be divided a.mong them a. they shall 
decide, provided that no importing country shall have more than forty per cent. of 
the total vot~B of the importing oountries. 
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4. The Council shall prescribe rules of procedure regarding voting in the Executive 
Committee, and may make such other provi8ions regarding rules of procedure in the 
Executive Committee as it thinks fit. A decision of the Executive Committee shall 
require the same majority of votes as this Agreement prescribes for the Council when 
making a decision on a similar matter. 

5. Any exporting or importing country which is not a member of the Executive 
Committee may participate, without voting, in the discussion of any question before 
the Executive Committee whenever the latter considers that the interests of that 
country are affected. 

ARTICLE XV 
Advi80ry Committee on Price Equivalenta 

The Council shall establish an Advisory Committee on Price Equivalents consisting 
of representatives of three exporting countries and of three importing countries. 
The Committee shall advise the Council and the Executive Committee on the matters 
referred to in paragraphs 4, 5, and 6 of Article VI and on such other questions !loS the 
Council or the Executive Committee may refer to it. The Chairman of the Committee 
shall be appointed by the Counotl. 

ARTICLE XVI 
The Secretariat 

1. The Council shall have a Secretariat consisting of a Secretary and suoh staff 
as may be required for the work of the Council and of its oommittees. 

2. The Counoil shall appoint the Secretary and determine his duties. 
3. The staff shall be appointed by the Seoretary in accordance with regulations 

established by the Council. . 
ARTICLE XVII 

Finance 
1. The expenses of delegations to the Council, of representatives on the Executive 

Committee, and of representatives on the Advisory Committee on Price Equivalents 
shall be met by their respective Governments. The other expenses IlClCOSSfl.ry fClr the 
administration of this Agreement, including those of the Secretariat and any 
remuneration which the Council may decide to pay to its Ch"ir.mMI or itR Vice· 
Chairman, shall be met by annual contributions from the exporting and importing 
oountries. The contribution of each such country for each crop·ye",r shall be 
proportionate to the number of votes held by it when the budget for that crop-year 
is settled. 

2. At its first Session, the Council shall approve its budget for the p·Jriod endirlg 
July 31, 1950 and assess the contribution to be paid by each exp:>rting aud importing 
oountry. 

3. The Council shall, at its first Session during the second half of each crop-year, 
approve its budget for the following crop-year and assess the contribution to be paid 
by each exporting and importing country for that crop-year. 

4. The initial contribution of any exporting or importing country acceding to this 
Agreement under Article XXI shall be assessed by the Couucil on the basis of the 
number of votes to be held by it and the period remaining in the current crop-year, 
but the assessments ma.de upon other exporting and importing oountries for the 
current crop-year shall not be altered. 

5. Contributions shall be payable immediately upon assessment. Any exporting 
or importing country failing to pay its contribution within one year of its assessment 
shall forfeit its voting rights until its oontribution is paid, but shall not be deprived 
of its other rights nor relieved of its obligations under this Agreement. In the event 
of any exporting or importing country forfeiting its voting rights under this paragraph 
its votes shall be redistributed as provided in pa.ragraph 14 of Article XIII. 

6. The Council shall, each crop-year, publish an audited statement of its receipts 
and expenditures in the previous crop·year. 

7. The government of the country where the temporary or permanent seat of the 
Council is situated sha.lI grant exemption from taxation on the salaries paid by the 
Council to its employees except that such exemption need not apply to the nationals 
of that country. 

8. The Council shall, prior to its dissolution, provide for the settlement of its 
liabilities and the disposal of its records and assets upon the termination of this 
Agreement. 
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ARTICLE XVIII 
Co-operation with Other Intergovernmental Organization/! 

1. ThE' Council sha.ll ma.ke whatever arrangements are required for con8ultation 
and co-operation with t,he appropriate organs of the United Nations and its specialized 
agencies and with other intergovernmental organizations. 

2. If the Council finds that any termsofthifi Agreement are materially inconsistent 
with such requirements as may be laid down by the United Nations or through ita 
appropriate organs and specialized agencies regarding intergovernmental commodity 
agreements, the inconsistency shall be deemed to be a circumstance affecting adversely 
the operation of tills Agreement and the. procedure prescribed in paragraphs 3, 4, 
and 5 of Article XXII shall be applied. 

ARTICLE XIX 
Di8putes and Compl,a,intll 

1. Any dispute concerning the interpretation or application of this Agreement 
which is not settled by negotiation and any complaint that any exporting or importing 
c.?untry has failed to fulfill its ohligations under this Agreement, shall, at the requeai 
of any exporting or importing country party to the dispute or making the complaint, 
be referred to the C01IDCil which shall make a decision on the matter. 

2. No exporting or importing country shall be found to have committed a breach 
of this Agreement except by a majority of the votes held by the exporting countries 
&Dd a majority of the votes held by the importing countries. Any finding that an 
exporting or importing country is in hreach of this Agreement shall specify the nature 
of the breach and, if the breach involves default by that country in its guaranteed 
quantities, the extent of such default. 

3. If the Council finds that an exporting country or an importing country has 
committed a breach of this Agreement, it may, by a majoritJ' of the votes held 
hy the exporting countries and !I majority of the votes held by the importing 
countries, deprive the country concerned of its voting rights until it fulfills it. 
obligations or expel th!lt country from the Agreement. 

4. If any exporting or importing country iR deprived of its votes under this 
Article. the votes shall be redistributed as provi(!ed in paragraph 14 of Article XIII. 
If any exporting or importing c01mtry is found in default of the whole or part of ita 
guaranteed quantities or is expelled from this Agreement, the remaining guaranteed 
quantities shall be adjusted as provided in Article IX. 

PART 5-FINAL PROYlSIONS 
ARTICLE XX 

Signature, Acceptance, and Entryl into Force 
1. This Agreement shall be open for signature in Washington until April 15, 1949 

by the Governments of the countries listed in Annex A and Annex B to Article Ill. 
2. This Agreement shall he subject to acceptance hy signatory Governments in 

aeoordance with their respective cons"titutional procedures. Subject to the 
provi~ions of paragraph 4 of this Article, instruments of acceptance shall be deposited 
with the Government of the United States of America not later than July I, ]949. 

3. Provided that the Governments of countries listed in Annex A to Article III 
responsible for not less than seventy per cent. of the guaranteed purchases and the 
Governments of countries listed in Annex B to Article In responsible for not les. 
than eighty per cent. of the guaranteed sales have accepted tills Agreement by July I, 
1949, Parts I, 3, 4, and 5 of the Agreement shall enter into force on July I, 1949 
between those Governments which have accepted it. The Council shltll fix a date 
which shall not be later than September I, 1949 on which Part 2 of this Agreement 
sha.ll enter into force between those Governments which have accepted it. 

4. Any signatory Government which has not accepted this Agreement by July I, 
1949 may be granted by 'the Council an extension of time after that 'date for' 
depositing its instrument of accoptance. Parts I, 3, 4, and {) of this Agreement 
shall enter into force for that Government on the date of the deposit of its instrument 
of acceptance, and Part 2 of the Agreement shall enter into force for that Government 
on the date fixed under paragraph 3 of this Article for the entry into forC(" of that 
Part. 

5. The Government of the United States of America will notify all signatory 
Governments of each signature and acceptance of this Agreement. 
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ARTIOLE XXI 
Accession 

1949. 

The Council may, by two-thirds of the votes cast by the exporting countries 
and two· thirds of the votes cast by the importing countries, approve accession to this 
Agreement by any Government not already a party to it and prescribe condition. 
for 8uch accession. Accession shall be effected by depositing an instrument of 
accession with the Government of the United States of America, which will'notify 
all signatory and acceding Governments of each such accession. 

ARTIOLE XXII 
Duration, Amendment, Withdrawal and Termination 

l. This Agreement shall remain in force until July 31, 1953. 

2. The Council shall, not later than July 31, 1952, communicate to the exporting 
and importing countries its recommendations regarding the renewal of this Agreement. 

3. If circumstances arise which, in the opinion of the Council, affect or threaten 
to affeot adversely the operation of this Agreement, the Council may, by a majority 
of the votes held by the exporting countries and a majority of the votes held by the 
importing countries, recommend an amendment of this Agreement to the exporting 
and importing countries. 

4. The Council may fix a time within which each exporting and importing country 
shall notify the Government of the United States of America whether or not it accepts 
the amendment. The amendment shall become effective upon its acceptance by 
exporting countries whioh hold two· thirds of the votes of the exporting countries 
and by importing countries which hold two· thirds of the votes of the importing 
oonntries. 

5. Any exporting or importing country which has not notified the Government 
of the United States of America of its acceptance of an amendment by. the date on 
which such amendment becomes effective may. after giving such written notice of 
withdrawal to the Government of the United States of America as the Council mav 
require in each case, withdraw from this Agreement at the end of the current crop-yea~, 
but shall not thereby be released from any obligations under this Agreement which 
have not been discharged by the end of that crop-year. 

6. Any exporting country which considers its interests to be seriously prejudiced 
by the non participation in or withdrawal from this Agreement of any country listed 
in Annex A to Article III responsible for more than five per cent. of the guaranteed 
quantities in that Annex, or any importing country which considers its interests to 
be seriously prejudiced by the nonparticipation in or withdrawal from the Agreement 
of any country listed in Annex B to Article HI responsible for more than five per cent. 
of the guaranteed quantities in that Annex, may withdraw from this Agreement by 
giving written notice of withdrawal to the Government of the United States of America 
beforo September I, 1949 or such earlier date as the Council may fix by two-thirds 
of the votes cast by the exporting countries and by two-thirds of the votes cast by 
the importing countries. 

7. Any exporting or importing country which considers its national security to 
be endangered by the outbreak of hostilities may withdraw from this Agreement by 
giviug thirty days' written notice of withdrawal to the Government of the United 
States of Ameri~a. 

8. The Government of the United States of America will inform all signatory 
and acceding Governments of each notification and notice rt'ceive(l undAr this Article. 

ARTICLE XXIII 

Territorial Application 

1. Any Government may, at the time of signature or acceptance of or accession 
to this Agreement, declare that its rights and obligations under the Agreement shall 
not apply in respect of all or any of the overseas territories for the foreign relations 
of which it is responsible. 

2. With the excpption of territories in respect of wbich a declaration has been 
made in accordance with paragraph 1 of this Article, the rights and obligations of any 
G,wernment under this Agreement shall apply in respect of all territories for the foreign 
relations of which that Government is responsibl .. , 
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THE SCHEDULE-con til1ued. 
3. Any Government may, at any time after its acceptance of or ac<.'ession to this 

Agrooluent, by notification to the Government of the United States of America, 
declare thl\t its rights and obligations under the Agreement sha.ll apply in respect 
of an or any of the territories regarding which it has made a declaration in accordance 
with paragraph 1 of this Article. 

4. Any Government may, by giving notification of withdrawal to the Government 
of the United States of America, withdraw from this Agreement separately in respect 
of all or any of the overseas territories for whose foreign relations it is responsible. 

5. Tho Government of the United States of America will inform all signatory 
and acceding Governments of any declaration or notification made under this 
Article. • 

IN WITNESS WHEREOF the undersigned, having heen duly authorized to this 
effect by their respective Governments, have signed this Agreement on the dates 
appearing opposite their signatures. 

Done at Washington, this twenty-third day of March, 1949, in the English and 
French languages, both texts being equally authentic, the original to be deposited in 
the archives of the Government of the United States of America, which shall transmit 
certified copies thereof to each signatory and acoeding Govemment. 

FOR AUSTRALIA: 
Edwin McCarthy 

FOR AUSTRIA: 
L. Kleinwaechter 

FOR BELGIUM: 
Si1vercruys 

FOR BOLIVIA: 
R Martinez Vargas 

FOR BRAZIL: 
Walder Lima Sarmanho. 

l<'OR CA~ADA: 
Charles ~F Wilson 

FOn CEYLO;\f: 
G. C. S. Corea. 

FOH, CHINA: 
V. K. Wellington Koo 

FOR COLUMBIA: 
E Gallego. 

FOR CUBA: 
R Sambasa. 

FOR DENMARK: 
A. F. Knudsen. 

FOR THE DOMIKICAN REPUBLIC: 
Joaqnin E. Salazar. 

FOR ECUADOR: 
A Dillon 

FOH, EGYPT: 
A. Hassan 

FOR EL SALVADOR: 
Salvador Jauregui 

FOR FRANCl:<j: 
H Bonnet 

FOR GREECE: 
Cost"s P. Caranicas 

FOR GUATE:\1ALA: 
I Gonzitlez Arevalo 

Mar 23rd 1949 

l>larch 23rd, 1949 

March 23rd, 1949. 

April 13/49 

March 25th, 1949 

March 23, 1949 

March 23, 1949 

March 23, 1949 

March 23, 1949 

March 23, 1949 

Mar. 23, 1949. 

March 23, 1949. 

April 14, 1949 

March 23rd, 1949. 

March 23rd., 1949. 

23 Mars 1949 

March 23d, 1949 

March 23, 1949 
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THE RCHEDl'LE-continued. 
FOR INDIA: 

N. G. Abhyankar. 
R. R. Saksena 

FOR IRELAND: 
Timothy O'Connell. 

FOR ISRAEL: 
L. Samuel 
Arthur C A Liverhant 

FOR ITALY: 
Alherto Tarchiani 

FOR LEBANON: 
Emile Mattar 

FOR LIBERIA: 
W. R. Tolbert 

FOR MEXICO: 
C. M. Cinta 

FOR THE NETHERLANDS: 
J. B. Ritzema van Ikema 

FOR NEW ZEALAND: 
R. W. Marshall 

FOR NICARAGUA: 
Alfredo J Sacasa 

FOR NORWAY: 
Wilhelm Munthe Morg .. nstierne 

FOR P~~AMA: 
O. A. Vallarino. 

FOR PERU: 

March 23rd 1949. 
March 23, 1949 

March 23rd 1949 

March 23 194-9 
March 23, 1949 

March 23rd 1949 

)Iarch 23, 1949 

March 23, 1949 

April 15th 1949. 

March 23, 1949. 

25th March, 1949. 

March 23, 1949 

April 13th )1949. 

April 12th, 1949. 

Subject to the reservation that the guaranteed purchases in the 
case of Peru, specified in Annex A to Article Ill, shall be changed from 
200,000 to 150.000 metric tons. 

C Donayre--
FOR THE REPUBLIC OF THE PHILIPPINES: 

Emllio A bello 
Urbano A. Zafra 
Justiniano D. Quirino 

FOR PORTUGAL: 
Antonio Ferreira d'Almeil}.a 

FOR SAUDI ARABIA: 
Ahmed Abdul Jabbar 

FOR SWEDEN: 
A Aminoff 

FOR SWITZERLAND: 
Werner Fuchss 

FOR THE UNION OF SOUTH AFRICA: 

April 15, 1949 

March 23, 1949 
March 23, 1949 
March 23, 1949 

March 23, 1919 

March 23, 1949 

April 11, 1949. 

April 11, 1949. 

W A Horrocks March 23rd 1949 
FOR THE UNITED KINGDOM OF GREAT BRITAIN 

AND NORTHERN IRELAND: 
F. S. Anderson. March 23rd, 1949 

FOR THE UNITED STATES OF AMERICA: 
Charles F. Brannan March 23, 1949. 
Alhert J. Loveland Mar. 23 - 1949 

FOR URUGUAY: 
Juan Felipe Yriart March 23, 1949. 

FOR VENEZUELA: 
Sant E Vera April 12, 1949 


