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SILVER AGREEMENT. 

No. 62 of 1933. 

An Act to ratify and approve certain Agreements 
relating to the production of Silver. 

[Assented to 15th December, 1933.] 

BE it enacted by the King's Most Excellent Majesty, the Senate, 
and the House of Representatives of the Commonwealth of 

Australia, as follows ;-

1. This Act may be cited as the Silver Agreement Act 1933. 
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Shor~ title. 

2. The following Agreements (copies of which are set forth in the Ratiftoation 
co hed 1 h' A) 1 b " d d 1 and approul "C U e to t IS ./'l.ct are lere y ratlfie an approve( ;- of Agreement., 

(a) The Agreement made between delegates of Australia, Canada, 
China, the United States of America, India, Mexico, 
Peru and Spain and done at London OIl the twenty-second 
day of July, One thou:sand nine hundred and thirty-three, 
together with the memorandum, supplementary to that 
Agreement signed by the delegate of Australia and done 
at London on the twenty-sixth day of July, One thousand 
nine hundred and thirty-three; and 

(b) The Agreement made on the twenty-eighth day of Kovember, 
One thousand 'line hundred and thirty-three between 'rhe 
Broken Hill Associated Smelters Proprietary Limited of 
the one part and The Commonwealth of Australia or the 
other part. 

TIlE SCHEDULE. 

MEMORA.,."\fDUM OF HEADS OF AGREEMENT ent0rcd into by tho Delegates 
of India, China and Spain as holders of large stocks or users of silver, and 
of Australia, Canada, the Unitod I:ltates, Mexino and Peru as principal producers 
of silver, at the Monetary and Economic Conference held in London, July 1933. 

WHEREAS, at a meeting of the Sub-Commission II (Permanent Measures) of 
ihe Monetary and Financial Commission of the Monetary and Economic Conference 
held on Thursday, July 20th, 19:13, the following resolution was unanimously adopted. 

" Be it resolved to recommend to all the Governments parties to this Conference: 
"(a) That an agreement be sought between the chief silver producing 

countries and those countries which are the largest holders or users of silver 
with a. view to mitigating fluctua.tions in the price of silver; a.nd t.ha.t the 
other nations not pa.rtics to this agreement should refrain from measures 
which could appreciably affect the silver market; 

" (b) That the Governments parties to this Conference shall refrain 
from new legisla.tive mea.wreB which would involve further debasement 
of their ~il\Cer coina.ge below a fiueness of 800/1000; 
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TRlB SoRlIDUl.lI--Continued • 

.. (c) That they shall substitute silver coins for low value paper currency 
in so far as the budgetary and local conditions of eaoh country will permit; 

.. (d) That all of the provisions of this resolution arc subjcct to th~ 
following exceptions and limitations: 

.. The requirements of such provi~ions shall lapse on April 1st, 1!l34, 
if the agreement recommended in paragraph (a) does not oome int(} 
force by that date, and in no case shall extend bp-yond January 1st, 
1938; . 

.. Governments may take any action relative to thcir silver coinage 
tha.t they may deem necessary to provont the flight or destruction of 
their silver cOinage by reason of a rise in the bullion price of the silver 
content of their coin above the nominal or parity value of such silver 
ooin," and, 

WHEREAS, the Governments of India and Spain may desire to sell certain portions 
of their silver holdings, and it will be to thoir advantage that the countries which are 
large producers of silver should absorb silver as heroin provided, to offset such sales, 
a.nd, 

WRE1U!lAS, it is to the advantage of the large producing countries named in Article 
2 that the sales of silver from monetary .tocks be limited as herein provided, and 

WHEREAS, it is to the advantage of China. that sales from monetary stocks of 
silver be offset by purchaseR as heroin provided, with a view to its effective 
stabilization ; 

Now, THEREFORE, it is agreed between the parties hereto: 
1. (a) That the Government of India shall not dispose by sale of more than one 

hundred and forty million fine ounces of silver during a period of four years, 
commencing with January 1st, 1934. The disposals during each calendar year of 
the said four-year period shall be based on an average of thirty five million fine ounces 
per year, it beiug understood, however, that, if in any year, the Government of India 
shall not disposc of thirty five million fine OUIlCe8, the difference between the amount 
actually disposed of and thirty five million fine ounces may be added as additional 
disposals in subsequent years. Provided further that the maximum amount disposed 
of in any year shall be limited to fifty million fine ounces. 

(b) Notwithstanding anything previously stated in this article, it is understood 
that if the Government of India should after the date of this agreement sell silver 
to any Government for the purpose of transfer to the United States Government 
in payment of war debts such silver shall be excluded from the scope of this 
agreement; 

(c) Provided, however, that when the total of the disposals referred to in 
paragraph (a) above plus the sale~ referred to in paragraph (b) above by the 
Government of India under this agreement shall amount to one hundred and seventy 
five million fine ounces, the obligation of the parties hereto shall cease. 

2. That the Governments of Australia, Canada, the United States, Mexico and 
Peru, during the existence of this agreement, shall not sell any silver, and shall also 
in the a.ggregate purchase, or otherwise arrange for withdrawing from the market, 
thirty five million fine ounces of eil \Ter from the mine production of such countries 
in each calendar year for a period of four years commencing with the calendar year 
1934. The said Governments undertake to settle by agreement the share in the 
said thirty five million fine ounces which eaoh of them shall purchase or cause to 
be withdrawn. 

3. That the eilver purchased or withdrawn in aocordance with Article 2 above 
shall be used for currenoy purposes (either for coinage or for currency reserves), or 
be otherwise retained from sale during said period of four years. 

4. That the Government of China shall not sell silver resulting from demonetised 
coins for a period of four calendar years commencing January 1st, 1934. 

5. That the Government of Spain shall not dispose by sale of more than twenty 
million fine ounces of silver during a period of four years commencing January 1st, 
1934. The dispoBais during each calendar year of the said four year period shall 
be based on an a.verage of five million fine ounces per year; it bcing underRtood, 
however, that if in any year the Government of Spain shall not dispose of five million 
fine ounces, the differcnce between the amount actually disposed of and five million 
fine ounces may be added as additional disposals in subsequent years; providod 
further that the maximum amount disposed of in any year shall be limited to seven 
million fine ounoes. . 
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THE SCHEDULE-continued. 

6. That the Go,ernments concerned will exchange all eucb information as may 
be necessary with regard to the measures to fulfil the provi~ions of this memorandum 
of agreement. 

7. That it is understood, that subject to the provisions of Article 8, the undertakings 
of each party to the present memorandum of agreement are conditional upon the 
fulfilment of the undertakings of e,ery other party thereto. 

8. That this memorandum of agreement is subject to ratification by the 
Go,ernments concerned. The instruments of ratification shall be deposited not later 
than the 1st ApJ"il, 1():34, with th" Government of the United States. It shall come 
into force as soon as the ratification" of all the Governments concerned arc received 
provided that all the ratifications arc received before the 1st April, 1934. A notice 
by any Government that the affirmative action necessary to carry out the purposes 
of this agreement has been taken will be accepted as an instrument of ratification. 
Ne,erthele3~, if one or more of the Governments enumerated in Article 2 fail to ratify 
by the 1st April, 19:14. the agreement shall com() into force at that date if the 
other Governments nJPntioncd in Articl" 2 which ha,e ratified notify the other 
Governments which mtify that they are prepared to purchase, or cause to be with
drawn, in tho aggregate the amount of sil\'cr mentioned in Article 2. Tbe 
Government (>f tllA United States is requested to take such steps as may be necessary 
for the purpose of the conclusion of th;; agreement. 

IN WITNESS WHEREOF the undersigned have signed the present memorandUlU 
of a,greement. 

DONJo: at London this ~2nd day of July, 1933, in a single copy which sha.ll be 
deposited in the arohives of the Governmont of the United l:itates. 

S. M. BRUCE, 
Delegate of Australia. 

IWGAR N. lUIODES, 
Delegate of Cllnwa. 

W. W. YEN, 
Delegato of China. 

KEY PITTMAX. 
Dolegate of United States of America. 

GEORGE SCHUSTER, 
Delegate of India. 

EDUARDO SUAREZ. 
Delegate of Moxico. 

F. TUDELA, 
Delegate of Peru. 

L. NICOLAU D'OLWER. 
Delegate of Spa.in. 

MEMORANDUM SUPPLEMENTARY TO FOREGOING AGBEEbI~NT. 

In connexion with the attaohed memorandum of heads of agreement entered 
into by the delegates of India, China and Spain as holders of large stooks OJ' users of 
silver, and of Australia, Canada, the United Statos, Mexico and Peru, as prinoipal 
producers of silver, it is understood that the Government of Australia shall purohase 
or otherwise arrange for withdrawing from the market, as in the attached memorandum 
of agreemcIlt pro\-i'led, six hundred and fifty·two thousand, three hundred and 
fifty-five fine ounces of silver in each calendar year beginning with the calenclar year 
1934. 

This understanding is conditioned upon similar undertakings being entered into 
by the Governments of Canada, the United States, Mexico and Peru whereby those 
Governments agree to purchase or otherwise arrange for withdrawing from the market 
of amounts of fine ounoes of silver which, with the obligation hereby entered into, 
will make in the a!l'gTegate thirty-five million fine ounces of silver annually. 

It is understood that this agreement and the similar agreements to be entered 
into by the Delegates of the Governments of Canada, the United States, Mexico 
.. nd Peru, a.re subject to the following general provisions:-

1. That every provision of this agreement shall terminate on January 1,1938. 
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THE SOHBDULJS-<QntinvW. 

2. That the absorption of silver referred to in this agreement means current mine 
proouot.ion. 

3. That whon the Government of India shall have sold, transferred or otherwise 
disposed of Government st,ooks of silver to the net amount of one hnnnred and seventy· 
five million fine ounces, as provided in pnragraph (c) of Article I of the at.tached 
memorandum of heads of agroement, the obligations of Gove1'llments to purchase 
unfier this contract shall cel\Se. 

4. That this memorandum is subject to ratification by the proper governmental 
authorities of Australia whose delegate has executed this agreemellt, and th" nnder· 
5igned delegate undertakes to nSfl his goor! offices to seoure such action at the earliest 
possible date. 

6. That this understanding shall come into force as soon as the ratificatioIl8 of all 
the Governments ooncerned are received. provided that all the ratifications are 
received hefore the 1st of April, 1934. A notice by any Government, party to this 
understanding, that the affirmative action necessary to carry out the purposes of this 
understanding has been taken will be accepted as an instrument of ratification. 
Nevertheless, if one or more of the Governments parties to this und"rstanding have 
f"iled to ratify by the first of April, 1934. the understanding shall go into force and 
effect at that date if the other Governments parties to this understanding have ratified 
the understanding and have given notice that they are prepared to purehase or cause 
to be withdrawn in the aggregr.t.e these thirty.five million fine ounces of silver. The 
GovernmPllt of the United States is requested to take such steps ab may be necessary 
for the pnrpose of the conclusion of this agreem .. nt. 

IN WITNESS WHEREOF, the undersigned ha\'e signed this memorandum of 
a.b'l'OOmen t. 

DONE at London this ~6th day of .Tul.v, 19:)3, in a ~illgle copy which 8ha.11 
be deposited in thc arohives of the Goyerrunent of the Unittld States. 

S. M. BRUCE. 
Delegate of Australia. 

COMldOl'-Wl':AI,TH OF AUSTRALIA. 

AGREEMENT made the twenty eighth day of Noyembcr One thousand nine 
hundred and thirty.three BE'rwEEN TITE BROKEN HILI. /I.SSOCIATED SMELTERS 
PROPRIETARY LIMITED whose registered ofiice is situate at Collins House 360 Collins
street Melbourne (hereinafter referred to ao t.l1O "Cnmp'U1Y") of the one part AND 
'l'HE COMMONWEALTH OF AUS'£RALU (hereinafter r<Jf"rre(l to a. the" Commonwealth ") 
of the other part: 

WHEREAS at a meeting held on the tW611ticthday of July 19:j3 of Suu·CommiRsioIl 
n. (Permanent Measures for the Hc·egtahlishment of an fnternational Monetary 
Standard) of the Monetary and Financial CommisRion of the Monetary and Ecol1omle 
(;Onferellce held in London in June and .July 19:)3 a resolution was unanimously 
adopted which is 80 far as material to this Agreement 8.8 follows :-

"BI' it resolved to recommend to all the Gov('rnmcnts parties to this 
Conference: 

(a) That an agreement be sought between the chief silver producing 
countries and thoso ~ountri(lS which are the largest holders or 
users of silver witIJ a view to mitigating fluctuations in the pri~e 
of silver; 

(d) That all of the provisions of this resolution are subject to the following 
exceptions and limitations: 

The requirements of such provisions shall lapse on April 1st 
1034 if the agreement recommended in paragraph (a) does not 
oome into force by that dat<3 and in no case shall extend beyond 
January 1st 1938; .. 
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'IHE SCHEDULE-continued. 

AND WHEREAS by a Memorandum of Agreement entered int,o by the Delegates 
of India China and Spain as Holders of Large Stoekp or Users of Silver and of Australia 
Canada the United States Mexioo and Peru as Principal Producers of Silver on the 
twenty-second day of .July One thousand nine hundred and thirty-three pursuant to 
the aforesaid re,90lution it was agreed between the parties thereto (inter alia) as 
follows ;-

.. 1. (11) That tho Government of India shall not rJispose hy sale of more than 
one hundred and forty million fine ounces of si! ver during a period of fuuT year •• 
commen"ing with .January 1st 1934. The dispo"als during each calendar year of 
the said fOllr year period shall be ba8ed on an average of thirty five million fine ounces 
per year, it ueing understood, however, that, if in any year, the Government of India. 
shall not dispose of thirty five million fine ounces, the difference hetween the amount 
actually disposed of and thirty five million fine ounces may be added as additional 
disposaJs in sub~equent years. Provided further that the maximum amount disposed 
of in any year shall be limited to fifty million fine ounc~s. 

(b) Notwithstanding anything previollsly stated in this Article. it is uncerstood 
that if the Government of India should after the date of this agreement sell silver 
to any Goyernment for the purpose of transfer to the United States Government 
in payment of war debts such silver shall be excluded from the scope of this agre .. ment ; 

(c) ProYid"d, however, that when the total of the dispo,sa!a rderred to iu 
paragraph (a) above plus the sales referred to in paragraph (b) above by tho 
Government of India under this agreement shall amount. to our; hundred and seventy 
live million fine ounces, the obligation of the "artics hereto shall cease. 

"2. That the Governments of Australia, Canada, the United States, Mexioo and 
Peru, during the existence of this Agreement. Rhall not sell any silver. and shall also 
in the aggregate purchase, or otherwise arrange for withdrawing from the market, 
thirty five million fine ounCC8 of silver from tbe mine production of sneh count,ries 
in each ~alendar year for a period of fonr yea.rs, commencing with the calondar y{;ar 
19:14. The ~aid Gov!'rnments undf)rtake to settle by agreement the share in the 
said thirty five million fine ounces which each of them shall purchase or cause to 00 
withdrawn. 

"3. That the silver purchased or withdrawn in accordance with Artiole 2 "bove 
shall be used for eurrency purposes (eith"r for coinage or for currepoy rt>Berve~), or 
be otherwise retained from baJe during said periou of four yoars." 

AND WHEREAS by a Memorandum of the twenty-sixth day of July One t.houeand 
nine hundrod and thirty-three the Government of Australia by its Delegate undertook 
to purchafle or otherwise arrange for withdrawing from the market ". in the saj,j 
Mf'momndum of Agrpcment of the twenty-second day of Jnly One thousand nine 
hundred and thirty-three provided Six hundred and fifty-two thousand three huudred 
and fifty-five tlne ounces of silver in each calendar year beginning with the calendar 
yoar Hl34; 

AND WITERllAS by the said Memorandum of the twenty-sixth day of July Ono 
thousand nine hundred a.nd thirty-three such undel'talting is conditioned upon similar 
nndertakingg being entered iuto by the Go>;el'llments of Canada the United StateK 
Mexico and Peru whereby those Government,'! agree to purchase or otherwise arrange 
for withdrawing from the market amounts of fiue ounces of silver whioh with 
amounts purchased or withdrawn in purHuance of th" obligation entered into by 
the Government of Australia by tbe aforesn,id undertaking will make in the 
aggregate thirty-five million fine ounoes of silver annually; 

AND WHEREAS by the said Memorandum of the twenty-sixth day of July One 
thousand nine hundred and thirty-three the said undertaking of the Government of 
Australia and the similar undertakings to be entered into hy the Delegates of 
the Governments of Canada the United States Mexico and Peru are subjeot to 
(inter alil\) the following general provisions ;-

1. Tbat every proviAion of such Memorandum shall terminate on the first da.y of 
Ja.nuary One thousand nine hundred and thirty-eight. 

2. That the absorption of silver referrod to in sueh Memorandum means aurront 
mine production. 

S. That when the Government of India shall have sold tramferred or otherwise 
disposed of Government stocks of silver to the net amount of One hundred and 
seventy-five million fine ounoes as provided in paragraph (c) of Article 1 of the said 
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THE Scmmuu:-continlUd. 
Memorandum of Agreement of the twenty-second day of July One thousand nine 
hundred and thirty-three the aforesaid obligations of governments to purchase shall 
cease : 

AND WHEREAS the Governments of Canada the United States Mexico and Peru 
by their respective Delegates entered into undertakings simiInr to the said under
taking of the Government of Australia: 

AND "WHEREAS the aforesaid resolution of Sub-Commission H. of the Monetary 
and Financial Commission of the Monetary and Economic Conference was duly 
reported to the }Ionetary and Financial Commission and the report of the Monetary 
and Financial Commission was duly submitted to and on the twenty-seventh day of 
July One thousand nine hundred and thirty-thr:ee approved by UlO Monetary and 
Economic Conference. 

AND WHEREAS the said Agreement of the twenty-second day of July One 
thousand nine hundred and thirty-three and the said Memorandum of the twenty
sixth day of July One thousand nine hundred and thirty-three are respectively 
subject to ratification by the Governments concerned as provided therein: 

AND WHEREAS the Company and Thc Electrolytic Refining and Smelting Company 
of Australia Limited whose registered office in Victoria is situate at Collins House 
360 Collins-strcet Melbourne are the principal producers of silver in Ausiralia : 

AND WHEREAS the Company is agreeable to an arrangement for withdrawing 
silver from the market pursuant to the aforesaid agreement and undertaking on the 
part of the Government of Australia and it has been agreed between the Company 
and The Electrolytic Refining and Smelting Company of Australia Limit'ld thai 
all the obligations necessary to effectuate such arrangement shall be assumed entirely 
by the Company as the Company hereby acknowledges: 

Now THERElI'ORE IT IS A.GREED by and between the Company and the Common
wealth as follows :-

1. THAT in e~ch of the four calendar years beginning with the calendar year 1934 
the Company will out of silver produced in that year by the Company and/or by 
The Electrolytic Refining and Smelting Company of AU3traJia Limited withhold 
from sale or cause to be withheld from sale a total quantit;y of Six hundred and fifty
two thousand three hundred and fifty-five fine ounces. . 

2. THAT thc sil\'"er so withheld from sale shall romain the property of the Company 
alld/or The Eleetrolytic Hefining and Smelting Company of Aust.ralia Limited as 
the case may be but shall be stored in accordance with the provisions of this Agreement 
and shall not be sold or disposed nf by the owner thereof during the continuance of 
this Agreement. 

3. THAT on or about the thirty-first day of March the thirtieth day of June the 
thirtieth day of September and the thirty-first day of December or by mutual 
agreement at more frequent intervals in each year during the continuance of this 
Agreement the Company shall subject to continuity of normal productive operations 
deliver to the Commonwealth at the works of the Company at Port Pirie in South 
Australia a parcel of silver of 163,085 fine ounces or thereabouts. 

4. THAT fourteen days before each day on which a parcel of silver is to be delivered 
by the Company to the Commonwealth pursuant to the last preceding clause the 
Company shall notify the Secretary to the Treasury of the Commonwealth of Aus~ralia. 
a.t Canberra of the quantity of silver the Company proposes to tender for d!'livery 
to the Commonwealth an(1 the actual da.v and time on and at which it proposes to 
tender deli\'"ery and the Commonwealth shall arrange for a representative of the 
Commonwealth to aitend at the Company's works on the day and at the time notified 
by the Company for the purpose of receiving delivery of the silver tendered for delivery 
subject to compliance by the Company with the provisions of this Agreement. 

5. THA.T the silver shall be tendered by the Company to the Commonwealth in 
ingot form-

(Maximum weight 
Minimum weight 
Average weight 

1175 ounet's ; 
1125 ounces; 
1150 ounces.) 
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a.nd shall be weighed in the silver yard of the Company's works at Port Pirie aforesaid 
in the presence of the representative of the Commonwealth. The Company shall 
also cause to be handed to th,~ represf'ntative of the C(.mmonwealth a eertilica.te 
specif.\;'ng the weight of each ingot the ingot numbers and the fineness of the silver 
contained in the ingots and signed by the Hefinery Superintendent of the Company 
or his deputy as to weights and by the Chief Assayer of the Company or his doputy 
8.8. to fineness and countersigned by the General Superintendent of tho Company 
or his deputy, Thl) representative of the Commonwealth after satisfying himself 
as to the correctness of the weight of each ingot and receiving a certificate as aforesaid 
shalllleknowledge on the Company's copy of "ueh certificate the receipt of the silver 
and shall in the presence of authorized officers of the Compan) cause the silver to be 
placed in that part of tbe silver safe at the Company's said works roserved for t.he 
purpose. The silyer 80 placed in such part of the siiver safe shall be kept stored there 
during the continuance of this Agreement. 

6. THAT tho scales to be used for the ascertainment of the woight of the silver 
shall be those used hy the Company for the ascertainment of the weight of silver Bold 
by it and the Company will permit any representative of the Commonwealth to test 
the accuracy of such scales at all reasonable times. 

7. THAT the fineness of the silver shall Lo about. 99.91 percentum pure and shall 
be ascerta.i!led by sampling and assaying in accordance with the standard methods 
of the Company as set out in the Schedule hereto. The Company will permit any 
representative of the Commonwealth to be present at any time or at all times during 
the processes of sampling and assaying. 

8. TUA'f the part of the silver safe reserved for the purpose of placing t.herein 
l>nd storing the silver deli,-ered by the Company to the Commonwealth pursuant 
to this AgrCfllnent sha.ll to the satisfaction of the Commonwealth b" securely enclosed 
a.nd have means of ingress and egress which can be securely lockf\d and sealed and 
the key or key" of the rart of the silver safe so reserved shall be kept by a representative 
of the Commonwealth. 

9. THAT the silver safe and the prembes in which the silver safe is situated shall 
at all times be kcpt by the Company adequately controlled and guarded. 

10. THAT tile Company will permit any representative of the Commonwealth 
to have access to the part of the silver safe resel'\'eu as afol'-osaid at all times during 
ordinary office hour. and outside ordinary oflicG hours at a,ny time upon such 
representative giving not lese than thirty minutes notice to the General Superil1tendont 
of the Company or his deputy. 

11. THAT the Company will insure and during tho continuance of this Agreement 
keep insured with Lloyds Underwriters at London against all risks (excluding want 
of integrity of staff) the silver stored in the part of the silver safe reserved as aforesaid 
and will produc(' to the Commonwealth whenever required so to do evidence that 
suoh insurance has been effected pursuant to this clause and that all premiullUl 
necessary to keep such insuranoe in full force and effect have been paid. 

12. THAT the Commonwealth shaH not be under D.ny liability whatsoever to the 
Company with respect to any lOBS of or damage to the silver delivered by the Company 
to the Commonwealth for storage as aforesaid or any of it and shall not b" liahle for 
any rent taxes charges expenses demands or claims whatsoever with respect to such 
silver or its production sampling assaying weighing handling withdrawal from sale 
stora.ge control or protection or auy other act matter or thing in relation to it 
or with respect to that part of the silver safe reserved as aforesaid or the preparation 
or use of it for storage of silver as aforesaid or with respect to the premise.g in which 
the silver safe is situated and the Company shall indemnify and keep indomniiied 
the Commonwealth against liability for any such rent taxes charges expenses dema.nd. 
or claims. 

13. THAT subject to Clause 12 of thiH Agreement tho Commonwealth shall on 
the termination of this Agreement re-deliver to the Company all silver delivered 
by the Company to the Commonwealth pursuant to this Agreement. 

14. THAT in this Agreement the expression" representative of the Commonwealth" 
meallS any officer or officers of the Commonwealth or other person or persons who 
may from time to time be authorized by the Secretary to the Treasury of the Com
monwealth 01 Australia. to do duty in the matter in relation to which the expression 
is used. 
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Iii. THA1' any llotiee requir"nwnt or othN communication to be served or given 
by the Commollwealth to tht' Company under this Agreement shall be deemed to 
have been'duly served or giW'n by or on behalf of the Commonwealth if signed by 
or on bohalf of the S,'cretary to the Treasury of the Commonwealth of Australia and 
sent in a prepaid letter "ddres,<;ed to the Company at itg regiHtered office aforesaid 
or if given b) telegram purporting t.o be siRncd by the said Secretary to the Treasury 
and addressed to the Company at its registered office aforesaid. 

16. THAT Bubje"t to 0lau86 17 of thi· Agreement thi. Agref'\ment .hall continue 
in force nutil the first day of ,January One thuusand nine hundred and thirty.eight 
provided that if pricJr to that date the Government of India. shall have sold 
tr"nlferred or otherwise dispose(i of Government stocks of siln,r to t.he rJllt amount of 
One hundred and sevont.y-Rve million IIlle ounces o,g hercinbefore mentioned this 
Agreement shall thereupo;l terruino,te. 

17. THAT t.his Agreement is conditional on tho operat.ion of the afoTCRai,i agreement 
of the twenty-seoond day of July One thousand nine hundred and thirty-three and 
the aforesaid undertaking of the twenty.sixth day of July One thousalld niM 
hundred and thirty.three and if snch agreement or such undertaking BhaU not be 
ratified by the Common,,-ealth or shall not con,.. into force or if such fLgreement or 
sueh undertaking Ahall come into foro(' but for any reason Hhall determine or the 
Commonwealt.h 3hall cc,>se to be houud thereby then thi~ Agreement shall thereupon 
ceASe to have any force or effect. 

1:>0 WITNEt<9 whereof the C0mpany hath horllunto affixed its Common Rpi>1 and 
thl' 'freaaurer of tl,., Commonwealth of Au"tralia for and on behalf of (,ha Common· 
wt'alth hath hereunto Ret his hand the day and year lirst abo,e writtpn. 

THE SOHRDULlI:. 

METHOD 011' SAMPLING MARKET SILVllm. 

The eilv"r is melted in 0. crucible hoi,iing approximately 20,000 oun8e~. This i. 
divided into three lots and eaeh lot into bars averaging 1150 ounces each. 

Tcp eample representing first l(lt: Before nipping into haI's the p,ample is taken 
by inserting a No. 1 811la.mander crucible into th(, molten metal :1nd a samplo withdrawn 
and granulated by pouring into a vessel of distillod wnter. The granulated silver 
8ample is grained, dried and mixed-3 ounces of the sample a,." obtain!'d and assayed . 

. Middle sample representing second lot: After the top t.hird of the silver is 
withdrawn a second dip is made along-ti;;'li~lOs outlined above. 

Bottom samplo representing third lot: Subsequent to dipping the two thirds of the 
silver the thi.rd dip i~ made and treated as previously. 

ASSAY METHOD NO. R4. 

DETERMINATION: SILVER. 

Used in connexion with: Refined Silver. 

Solutions required: Termed Stock Solutions and IVorking Solutions_ 

Stock Solutions-

(a) Iron Alum 500-grams to 2-litres of H 2 0_ 
(b) Ammonium Thiocyanate I-WO grams to 40-Iitres of H 20. 
(c) Strong Nitric Acid. 

Working Solutions-

(d) Iron Alum I-litre of (a) 4-litres of H 20. 
(e) Ammonium Thiooyanate 725-cc8 of (b) made up to 4-litres with H.O. 

This solution is well mixed every morning before use. 
(j) Nitrio Acid l-§-litres of (c) to I-litre of H 20. 



1933. Silver Agreement. 

THB SORBDULB--conti"ued. 

Standard Silver used is 999.4 fine. 

(1) Plaoe I-gram of Standard Ag in eaoh of three flask., (600-003) 
(2) Place I-gram of Sample Ag in each of two flasks (l'IOO-cos) 

No. 62. 

(3) Perform (2) for every sample thus oompleting a. set of standards and assays. 
(4) Add 5-oos of HNO. (f) and heat on hot plate until all brown fumos expelled. 
(5) Remove from plate and 0001 for at least twenty minutes. 
(6) Add to each 100·ccs of Chlorine free distilled water and shake until AgNO. in 

solution. 
(7) Add 5-ccs of Ferrio Alum Solution (d). 

(8) Wash out burette by filling and emptying seven times with Thiocyanate 
solution (e). 

(9) Fill burette with solut.ion (e) and free air bubbles from burette by raising 
nozzle and allowing 80me solution to escape. 

(10) Adjust solution to mark on burette. 
(11) Run into a standard sufIicient solution to give a reading at the 5th-major 

division on the graduated stem of the burette, agitating the solution in flas!!: all the 
time. Remove all solution from the end of burette by running the nozzle lightly 
round the illBide of flask. 

(12) Rinse down the inside of flask with a fine jet or H.O from a wash bottle, 
using as little water as possible. 

(13) Agitate flask two hundred times. 
(14) Wash down inside of flask as before, and allow to settle. 
(15) Repeat operations (11) to (14) with the other two standards. 
(16) Compltre standards, tho colours of which should be yery similar, and select 

ono. 
(17) Repeat operations (9) to (14) with assay. 
(18) Compare assay with standard and if the colour of the first of duplicate aS8ay 

is a shade light or dark adjust with the senond of the duplicate Itssay. 
(19) Operations (1) to (18) are again performed as a ch(;ck on the samples. 

NOTE :-Not more than I6-assay. are performed with any three standards as the 
standards must not he kept long, owing to the gradual fa.(ling of eolour. 

CALCULATJO~ :-Standard Silver is 99.94 % pure Silver. 

Sblllflard Silver 

% 
99.94 

BureLte reading 
of standard. 

99.74 + 

Burette readlnll 
of AS8a.I.: 

99A 

Gives 99.6 % Silver ill Rample or 99tJ.O-parts of Silver per 1000 of sample or 
fineness of sample. 

TilE COMMON SEAL of TlIE BROKEN} 
HILL ASSOCIATED SMEL'l'~;Ra 
PROPRIETARY LIMITED was here
unto affixed in the preSenOtI 01-

MARSHAL L. BAILLIEUlD' t 
J. FITZGERALD f Ire<) ora. 

T. H. SEARS, Secretary. 

SIGNED by THE RIGHT HONOURARLF,} 
JOSEPH ALOY81FS I,YONS 
Treasurer 01 the Commonwealth 
of Au~tralia for and on behalf of J. A. LYONS. 
the Commonwealth in the presellce 
of-

MAR1'YN M. THRELFALL. 

(L.II.) 
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