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LAUNCESTON MARINE BOARD LOAN.

~ No. 64 of 1951.
AN ACT to authorise the Marine Board of Launces-

ton to borrow a sum of money, not exceeding’
£500,000, for the purpose of meeting the cost of
-~ construction of certain works in connection with the
Port of Launceston and for purposes connected
therewith; to authorise the Governor to guarantee
the payment of interest on any moneys so borrowed;
and to provide for matters incidental thereto.

[20 November, 1951.]

BE it enacted by His Excellency the Governor of Tasmania,
by and with the advice and consent of the Legislative
Council and House of Assembly, in Parliament assembled,

as follows:—

Short_ title 1—(1) This Act may be cited as the Launceston Marine
and Incorpor- Bogrd Loan Act 1951. .
Cf. 1 Eaw. (2) This Act shall be incorporated and read as one with
JHI. No. 10. the Marine Act 1921*, in this Act referred to as “ the Principal
A AC '” .
Interpre- 2 In this Act, the expression “the Board” means the
Tatlon. Marine Board of Launceston.

, 8. 2.
Borrowing 3—(1) The Board may borrow, in accordance with the

provisions of paragraph 111. of section eighty-four of the
Principal Act, any sum or sums of money, not exceeding in
the aggregate the sum of £500,000, upon such terms and
conditions as are approved by the Governor.

(2) The power conferred on the Board by this section may
be exercised notwithstanding that the interest for any year
on any sum to be so borrowed exceeds one-third of the ordinary
net revenue of the Board, calculated as provided by para-
graph 111. of section eighty-four of the Principal Act.

Ibid, s. 8 (1),
{2).

Application 4 The moneys borrowed by the Board under the authority

Tvid, o 3 of this Act shall be applied for the purposes of—

.(a) improving and increasing the berthage and
wharfage accommodation at the Port of Laun-
ceston and for the purposes of any works 7
incidental thereto;

v

*12 Geo. V. No. 60. For this Act; as amended to 1936, see Reprint of Statutes,
Vol. VI, p. 553. Subsequently amended by 5 Geo. VI. No. 52, 7 Geo. VI. No. 69,
8 & 9 Geo. VI. No. 84, 9 Geo. VL. No. 5, 10 Geo. VI. No. 24, 11 Geo. VI. No. 24,
No. 54 of 1948, and Nos. 22 and 80 of 1949,
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(b) dredging or removing sand or other material from
the bed of the port and the reclamation of land
within the port;

(¢) the construction of sheds for the accommodation
of goods and passengers;

(d) the construction of road and railway facilities;

(e) the comstruction and provision of facilities and
equipment for the handling of bulk cargoes or
specialised cargoes;

(f) the purchase of such mechanical equipment as
the Board may consider necessary for the better
and more expedltlous handling of cargo;

(9) generally carrying out, undertaking, or construct-
ing any other Works which the Board may, con-
sider necessary within its jurisdiction; and

(k) the purchase or hire of all necessary equipment,
plant, and tools to enable the Board to carry
out any works under this section.

B (1) In order to facilitate the borrowing by the Board
«©of the moneys authorised to be borrowed under this Act,
‘the Governor may guarantee the payment to any person lend-
ing any of those moneys of the interest on the principal sum
80 borrowed ; but so that, if the rate of interest on any moneys
s0 borrowed exceeds three per cent per annum, any guarantee
given under this section shall be limited to so much of the
interest thereon as does not exceed three per cent per annum.

(2) Every debenture or other instrument issued or executed
in respect of any moneys borrowed under the authority of this
Act shall have endorsed thereon a statement setting out the
-extent to which the interest secured thereby is guaranteed by
'the Governor and that statement shall be signed by the Gover-
nor.

(3) Debentures or other instruments igssued or executed
by the Board in respect of such borrowing shall be exempt
Arom payment of duty under the Stamp Duties Act 1931%.

6— (1) In any case in which default has been made in pay-
ment by the Board, to any person who is entitled to receive
it, or of any interest the payment of which has been guaranteed
by the Governor under this Act, the Treasurer shall, upon
demand by that person and without any authority other than
this Act, pay out of the Consolidated Revenue to that person
the amount of the interest so-guaranteed in respect of which
default has been made.

" (2) The Board shall, upon demand being made on it by the
Treasurer therefor, pay to the Treasurer the amount of any
interest paid by him in accordance with this section together
with interest thereon at the rate of four pounds per cent per
annum, calculated from the day of payment by the Treasurer
until repayment to him by the Board.

*22 Geo. V. No. 19. For this Act, as amended to 1936, see Reprint of Statutes,
Vol. VL, p. 913. Subsequently amended by 6 Geo. VI. No. 28, 7 Geo. VI. No. 52,
and 7 & 8 Geo. VI No. 97.
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(8) All moneys receivedv by the Treasurer from the. Board.
under subsection (2) of this section shall be paid by him into
the Consolidated Revenue.

Moneys $wine T— (1) All moneys owing by the Board to the Treasurer on

Treasurer to account of any payments made by him under section six shall
el drst .he be a charge upon the real and personal property and assets
property, & of the Board until those moneys have been fully paid.
Toid, 5. 6. (2) The Treasurer may, at any time, give to the Board one

month’s notice in writing of his intention to enforce pay-
ment of any moneys owing to him by the Board, and, if at the
expiration of the notice those moneys remain, or any part.
thereof remains, unpaid, the Governor may appoint a receiver
of the revenues and other income of the Board.

(3) The provisions of sections twenty-one, twenty-two,.
and twenty-three of the State Loans to Local Bodies Act 1929%,
so far as they are applicable, shall apply to and in respect
of a receiver appointed under this section and to and in
respect of any moneys owing by the Board to the Treasurer,.
as if the receiver had been appointed under that Act in respect.
of a local body as therein defined, and as if the moneys had
been moneys overdue and unpaid by the Board to the Treasurer
in respect of a loan granted to the Board under that Act.

*20 Geo. V. No. 38. For this Act, as amended to 1936, see Reprint of Statutes,.
Vol. VL, p. 615 '

NOXIOUS INSECTS.

No. 65 of 1951.

AN ACT to provide for the eradication, and for

preventing the introduction and spread, of noxious.
msects; and for matters incidental thereto.

[20 November, 1951.]

BE it enacted by His Excellency the Governor of Tasmania,.

by and with the advice and consent of the Legislative:
Council and House of Assembly, in Parliament assembled,.
as follows:—

Short title. 1 This Act may be cited as the Noxious Insects Act 1951..



