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ANALYSIS.
1. Short title.
' 2. Interpretation.
3. Repeal and re-enactment of Sections 12 and 13 of the Principal Act.
Company empowered to issue debentures as collateral security.
Interest adjusted on loan made by instalments.
Issue of debentures, number, form, how charged, to whom payable.
4. Repeal and re-enactment of Section 16 of the Principal Act.
Redemption of debentures.
Application of moneys received for debentures,
Cancellation of redeemed debentures,
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. A.D.
AN ACT to further amend “ The Advances to 1921,
Fruitgrowers Act, 1918.” [2 December,1921.] —

BE it enacted by His Excellency the Governor of Tasmania, by and
with the advice and consent of the Legislative Council and House of
Assembly, in Parliament assembled, as follows :—

1 This Act may be cited as * The Advances to Fruitgrowers Act Short title.
Amendment Act, 1921.”

2 In this Act— InEerpfetatiozx.
The * Principal Act” means “ The Advances to Fruitgrowers 9 Geo, V. No. 72,
Act, 19187
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A.D, 1921, 3 Qectlons Twelve and Th]rteen of the Pr1nc1pal Act are herebv
Rep_t;and repealed, and the following sections substituted therefor :— .

re-enactment of “12 Any company to “which any advance is made under this Act
Sections 12 and 18 hereby authorised to make out and issue instalment debentures

13 of the charged and secured on all the assets of the company, except any frait
Principal Act. owned by the company and the cases, trays, bags, and packages in
Sn‘:":)g::rid o which such fruit is contained, for the parpose of securing the re-pay-
s dobentores WDt to the Minister of such "advance by equal half-yearly payments of
as collateral principal and interest combined as pro‘nded by Section Eleven.

security. It any advance is made by instalments, interest shall be adjusted on

Interest adjusted the actual amounts of such advance from the date when such instalments
on loan made by are respectively advanced.

‘InStalmems‘ “18 The said debentures shall in every respective case be— .
dz‘;)‘;itzies 1. Dated the day the advance or the first instalment of the
number, form, advam;e is made: v

how charged, 1. Twenty in number:

to whom payable. u1. For an amount calculated on each One hundred Pounds of

the advance in accordance with the Fifth column of the
schedule of this Act with a proportionate amount added in
respect of any fractional part of One hundred Pounds:

tv. Numbered consecutively from One to Twenty :

v. In such form as may be prescribed :

vi. Signed by the cliairman of directors of the company for the
time being, and countersigned by the secretary and
treasurer of the company :

vii. A charge upon all the assets of the company with the excep-
tions mentioned in Section Twelve :

vir. Payable to the Minister.”

Repeal and 4 Section Sixteen of the Principal Act is hereby repealed, and the
éee-:t?gg"llgar(])tf (t)lf;e following section substituted therefor :—
Principal Act. “16—(1) Each debenture shall be redeemed by the payment by the
Redemption of  COMPany issuing the same to the Minister, at his office in Hobart, of
debentires. the amount secured by such debenture on the date fixed thereby for
payment thereof. Provided, however, that the company may, at any
time before default is made in payn:ent of any debenture, redeem the
whole of the debentures then remaining unredeemed by payment to
the Minister of such an amount as shall be certified by the Govern-
ment Statistician as the then present value of such debentures, cal-
culated on a compound interest basis at the rate of Six Pounds per
centum per annuim.

Application of “(2) The moneys received by the Minister for the redemption of any
moneys received such debentures as last aforesaid shall be applied in the first place in
for dehentures. - 1opavment of the principal owing in respect of the advance secured by

such debentures, and the balance of such moneys shall be paid into and
form part of the Consolidated Revenue,

Cancellation of ~ *(3) The Minister upon receipt of the moneys paid in redemption
redeemed of any debenture shall deliver to the company paying the same the
debentures. y pany paylng

debenture so redeemed, after first marking the same on the tface
thereof as cancelled.”

. JOHN VAIL,
GOVERNMENT PRINTER, TASMANIA.



