
521 

TASMANIA. 

1 9 2 5. 

AN NO SEXTO DECIMO 

(}EORGII REGIS., 
No. 37. 

ANAI,YSIS. 
1. Short title. 

Principal Act. 
2. Interpretation. 
;i. Public Trustee may borrow, and 

Governol' mav lend to Publie 
Trustee, £3U,(lOO for certain pur­
poses. 

4. How Illonevs horrowed to be ex­
pended .. 

5. Advances to he secured on mortgage 
of land. 

Form of mortgage. 
(1. Mortgages nof t() be lia hIe to ~tamp 

duty 01' registJ'aliou fees. 

7. Ad~ances not to exceed value of 
work done. 

8. Repayment of advances. 
9. Interest. 

10. BUildings to be insured. 
U. Publie Trustee may apply certain 

rents, &c., in payment of principal, 
interest, and other moneys owing 
under mortgage. 

12. Application of principal moneys 
repaid to the Treasurer. 

] 3. Treasurer authorised to borrow 
,£30,000. 

14. Amendment of Subsection (5) of 
Section 14 of the Principal Act. 

.******~********************************. 
AN Aorr to anH~nd the Bursaries Act~ 1915. 

[9 December, 1925.J 
BE it enacted by His Excellency the Governor of Tasmania, by and 
with the advice and consent of the Legislative Council and House of 
Assembly, in Parliament assembled, as follows :-

1-( 1) This Act may he cited as " The Bursaries Act, H?25." 
(2) The Bursaries Act, 191o, is berein called" the Principal Act." 

4d.] 

A.D 
1925. 

Short title. 

Principa 1 Act. 
6 Geo. V. No. 13. 
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Interpretation. 

Public Trustee 
mav borrow, and 
Governor may 
lend to Public 
Truptee, ,£30,000 
for certain 
purp08e~. 

How moners 
borrowed to be 
expended. 

Advances to be 
Recured on mort­
g-age of land. 

Form of 
mortgage. 

MortgageI' not to 
be liable to stamp 
duty or registra­
tion fees. 

AdvanceI"' not to 
exceed value of 
work done. 

Repa:'ment of 
advances. 
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Bursaries. 

2 In this Act" the said lands" means tile lands situate in Elizaoetb­
street, Hobart, in Tasmania, vested in the Public Trustee for the pur­
poses of the Principal Act, portion whereof is under the provisions of 
the Real Property Act, and other portion thereof under the general 
law, such portions together comprising the area of land describell iJl 
the schedule to this Act. 

3 It shall be lawful for the PI] blic TrlIstee to borrow from the 
Governor any Sllm 01' sums of money not excf'eding in the whole the 
sum of Thirty thousand Pounds upon the security of the said lands,' 
and fol' the purposes hereinafter mentioned; and it shall be lawful for 
the Govf'rnor to grant to the Public Trustee, by way of lean, upon the 
security aforesaid any such sum or sums as aforesaid. 

4 All monevs borrowed bv the Public Trustee under this Act shall 
be expended bi him for the p~rpoEe of defraying the cost of demolishing 
the existing' buildings on the said lands, and erectill!!: new buildings 
thereon, such buildings to comprise shops, offices, or other premises 
suitable for letting- to tenants. 

5- (]) No moneys shall be advl:lllced by the Treasurer under this 
Act until the Public Trustee has executed collateral mortgages to the 
Treasurer of the said lands for the purpose of securing repayment to 
the Treasurer, in manner hereinafter mentioned, of the moneys to be 
so advallced, and the payment of interest thereon, and the ob;ervance 
and performance by the Public Trustee of the provisions of this Act, 
in 80 far as the same are to be observed and performed by him. 

(2) The forms of the mortgages to be executed by the Public Trustee 
as aforesaid shall be approved by the Crown Solicitor, and there shaH 
Le included therein, in addition to the matters herein expressly provided 
for, all such clauses as the Crown Solicitor shaH deem necessary or 
convenient for giving effect to the security to be thereby given, and 
which ;'Ire not inconsistent with the provisions of this Act. 

6 No mortgage executed in pursuance of this Act, and no discharge, 
release, or reconveyance of or in respect of such mortgage. shall be 
liable to stamp duty, or filing or registration tees, any enactment to the 
contrary notwithstanding. 

7 The Trevsurer sball not at any time advance to the Public Trustee 
under this Act any mm which shail, together with the moneys (if any) 
previously so advanced, exceed the value of the work then executed for 
or towards the purpOSE:S mentioned in Section Four of this Act. Such 
value shall be determined by the production by the Public Trustee of 
a certificate by some architect to be approved by the Treasurer. 

8 The Public Trustee shall pay to the Treasurer in reduction of 
the principal moneys owing' in respeet of, advances under this Act, not 
less than One thousand Pounds in each and every year, commencing 
with the year one thousand nine hundred and twenty.six, until such 
principal'moneys are fully repaid. • 
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9 The Public Trustee shall pay to the Treasurer upon any sum or 
sums of money advanced to him under this Act, and remaining 
unpaid, interest at the rate of Six Pounds per centum per annum until 
the same shall be fully repaid. Such interest shall be paid half-yearly, 
on the first day of January and the first day of July in each year. 

10 The Public Trustee shall insure to the full value thereof all 
buildings to be erected on the said lands in the Tasmanian Govern­
ment Insurance Office, in the joint namp,s of the Treasurer and the 
Public Trus1ee, and will, so long as any moneys remain owing by him 
to the Treasurer under this Act, keep the same so insured, and duly 
and punctually pay the premiums payable in respect of such insurance. 

11 N ot.withstanding anything to the contrary contained in Sub­
section (2) of Section Three of the Principal Act, it shall be lawful for 
the Public Trustee to retain in his hands any of the rents, issues, 
profits, and income mentioned in Paragraph H. of the said subsection 
and apply the same in payment of any principal. interest, or other 
moneys for the time being owing to the Treasurer under this Act, 01' 

any mortgage executed by him under the authorit.y thereof. 

12 All principal moneys repaid to the Treasurer under this Act 
shall be applied by him in the redemption of State securities, as 
defined by the State Securities Act, 1918. 
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Interest. 

Buildings to be 
insured. 

Public Trustee 
may apply certain 
rents, &c., in pay­
~lent of principal, 
mterest, and other 
moneys owinO' 
unde; mortg-;ge. 

Application of 
principal moneys 
repaid to the 
Treasurer. 

13 It shall be lawful for the Treasurer to raise, borrow, and receive 9 Geo. V. No. 8. 
a total sum not exceeding Thirty thousand Pounds for the purposes of Trteha8u.rerd . au orlse to 
thIS Act. ~ borrow £30,000. 

14 Subsection (5) of Section Fourteen of the Principal Act is 
hereby amended by expunging the proviso at the end of the said sub­
section. 

. SCHEDULE. 

CITY OF HOBART. 
OA. OR. 196/10p. 

Boullded on the norlh-ea~t by 104ft. 0iin. south-easterly along Elizabeth-street 
commencing at the north-east corner of land belonging to the Bank of New South 
Wales on the south-east by 58ft. 7in. south-westerly along land belonging to the 
English Scottish and Australian Bank I.imited on the south-west by 100ft. qin. 
north-westerly along the last mentioned land and on the north-west by 46ft. 0bin. 
nort.h-easterly along land belonging to the aforesaid Bank of New South Wales to 
the point of commencement. Excepting and reserving ill respect of the portion of 
the said land which is comprised in an indenture of conveyance dated the twentieth 
day of June one thousand Dine hundred and twelve and registered No. 12/7604 
flUm the Commercial Bank of Tasmania Limited to the State Scholarship Board 
a certain drainage easement in favour of the owners of the adjoining land recently 
belonging to the Commercial Bank of Tasmania I.imited as the said easemellt is 
more particularly deRcribed ami Rhown in the beforementioned indenture and the plan 
endoI'8ed thereon. 

JOHN VAIL. 
(lOVERN'MENT I'IlINTElI, TASMANIA. 

Amendment of 
Subsection (5) of 
Section 14 of the 
Principal Act 




