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ANALYSIS. 

1. Short title. 
2. Treasurer authorised to borrow 

£5950. 
Power to rebol'row. 

3. Money chargeable on revenue. . 
4. Money may be borrowed in accord

ance with 59 Vict. No. 6, 52 
Vict. No. 55, or 55 Vict. No. 2. 

5. Rate of interest, and when payable. 
n. Date when money repayable. 

7. Treasurer may dispense with signature 
of lender. 

8. Power of attorney made solely for 
deal in!! with stock need not be 
stamped or registered. 

9. In case of f;iendly society or brallch, 
Treasurer lIIay issue stock, deben
tures, or Treasury bills in names of 
trustees for the time being. 

10. Provisions of Sections 5 to 9 of 41 
Vict. No. 3 applicable . 

•• ***".~*,*.** .. *.**.*.* ... **** ... **.**tjl~ •• "O 
A.D. 

AN ACT to authorise the Inscription of Stock 1917. 
t;1nd Issue of Debentures and Treasury Bills 
for the purpose of borrowing a Sum not 
exceeding Five thousand nine hundred and 
fifty Pounds, and for other purpose~. 

[21 Decemher, 1917.J 
WHEREAS it is desirable that the Treasurer of the State should PREAMBLE 

be authorised to borrow money not exceeding the sum of' Five thousand 
nine hundred and fifty Pounds; at anyone time, in the manner herein-
after mentioned : 

4d.] 
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Short title. 

Treasurel' 
authoriseu to 
borrow £5950. 

Power to 
reborrow. 

Money charge
able on revenue. 

Money may be 
borrowed in 
accordance with 
59 Vict. No. 6, 
52Vict. No. 55, 01' 

55 Vict. No. 2. 

. Rate of interest, 
and when 
payabl.e. 

80 GEORGII V No. 47. 

Debentures, Inscribed Stock 9" Treas.ury Bills (No. 1). 

Be it therefore enacted by His Excellency the Governor of Tasmania, 
by and with the advice and consent. of the Legislative Council and 
House of Assembly, in Parliament assembled, as follows:-

1 This Act may be cited as" The Debentures, Inscribed Stock, and 
Treasury Bills Act ~N o. 1), 1917-18." 

2-( I) It shall be lawful for the Treasurer of the State to borrow, 
raise, and receive under the authority of this Act, by the issue and sale 
of local inscribed stock, or inscribed stock, or debentures or Treasury 
bills, or aB ()r any of the said means, a total sum not exceeding Five 
thousand nine hundred and fifty Pounds for the purposes mentioned in 
the schedule hereto. 

(2) Whenever any moneys so borrowed are borrowed for a shorter 
period than the time limited by Section Six of this Act, it shall be 
lawful for the Treasurer, so often as any moneys so borrowed for any 
such shorter pt>riod become repayable, and for the purpose of repaying 
the same, to again borrow and receive, under the authority of this Act, 
any sum or sums of money sufficient for that purpose. 

3 Any sum of money borrowed under the authority of this Act, 
and all interest at any time due thereon, shall be charged and. secured 
on the Consolidated Revenue. 

4 Any money authorised by this Act io be borrowed or raised 
may he borrowed or raised-

1. In the case of local inscribed stock, ill9 the manner provided 
by "The Local Inscribed Stock Act, 1895": or 

11. In the ca;;e of inscribed stock, in th~ manner provided by 
"The Inscribed Stock Act, 1889"; or . 

Ill. In the case of debentures, as provided by this Act: or 
IV. In the case of Treasury bills, by the issue and sale of Treasury 

bills in accordance with the provisions of "The Treasury 
Bills Act, 1891 "-

or in all or any of the said ways, as the Treasurer may determine, as 
fully in all respects as if the provisions of the said Acts, save so far as is 
herein provided to the contrary, had been re-enacted)n this Act. 

5 Every sum borrowed under the authority of this Act shall bear 
interest at a rate per centum per annum to be fixed and determined by the 
Governor, and if borrowed in the manner provided by "The Local 
Inscribed Stock Act, 1895," 8uch interest shall be payable quarterly on 
the first day of January, the First day of April, the First day of JulYf 
and the First day of October in every year; or if borrowed in the manner 
provided by " The Inscribed Stock Act, 1889," such" in1lerest shall be 
payable half-yearly on the First day of January and the First day of 
July in every year; or if borrowed by debentures or Treasury bills, 
such interest shall be payable half-yearly from the dates upon which 
suer debentures or Treasury bills, as the case may be. are issued. 
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Dehentures, Inscribed Stnr,k 9" Treasury Bills (No. 1) 

6 Any money borrowed under the authority of this Act-
I. In, accordance with the provisions of "The Local Inscribed 

Stock Act, ] 895," shall be repayable not later'than the 
year One thousand nine hundred and forty-one: 

n. In accordance with the provisions of " The Inscribed Stock 
Act, 1889," shall be repayable not later than the year 
One thousand nine Imndred and fifty-nine: 

Ill. By debentures shall be repayable at a date to be fixed by the 
Governor, at the Treasury, Hobart, or at such other place 
as the Governor may appoint: 

IV. By Treasury bills shall be repayable at the Treasury, Hobart, 
or at such other places as the Governor may appoint, not 
later than Five years from the date of issue. 

7 The Treasurer may, by writing under his hand, from time to time 
dispense with the name of any person from whom any money is 
borrowed under this Act being signed in "The Local Inscribed Stock 
Book," and thereupon the certificate authorised to be issued under 
" The Local Inscribed ~tock Act, 1895," shall be issued to such person. 
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Date when money 
repayable. 
59 Vict. No. 6. 

52 Vict. No. 55. 

Treasurer may 
dispense with 
signature of ' 
lender. 
59 Vict. No. 6. 

S Any power of attorney made solely for the purposes of this Act Power of 
shall not be subject to any stamp duty now or hereafter imposed, by attornelo made, 
any Act, and it shall not be necessary to register such power of solely or deahn~ 

with stock need 
attorney in th~ office of the Registrar of Deeds, notwithstanding not be stamped 0: 

anything to the ~ontrary contained in the Act 24 Victorire, No. 3. registered. 

9 The Treasurer of the State, in any case where he borrows In case of 
from a friendly society or branch thereof, may issue the stock, friendly society 

debentures, or Treasury bills, as the c~se may be, in the names of the *,r:::~~~' may 
trustees for the time being of the society or branch without actually issue stock, 
naming them; and upon the repayment by the Treasurer of any debentnres, or 
moneys borrowed, the receipt of any Two or more persons purportin~ Treasury bills 1Il 

to sign as trustees for the time being of the society or branch shall be names of trustees 
.c. 11 d' h h l' J! 11 . d b h 'for the tune a tU ISC arge to t e.. reasurer 101' a DlOneys ID an y suc being. 

receipt acknowledged to be repaid, and the Treasurer shall not be 
bound to enquire whether the persons so signing are actually trustees, 
or to see to the application, or be answerable for the loss or misappli
cation of any moneys so repaid. 

10 The provisions of Sections Five to Nine inclusive of the Act 41 
Victorire No. 3 shall be applicable to all debentures under this Act, and 
such sections shall, with any necessary alterations, be deemed to be 
incorporated with this Act. 

Provisions of 
Sections 5 to 9 of 
41 Vict. No. 3 
applicable" 
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So GEORGII -V No. 47. 
Debenture&, I"'tscribed Stock, ~ Treasury Bills (No. 1).· 

se fI E D U L E. 

For Loans to the undermentioned Local Bodies authorised by Parliament . 

1. Tlte M'UnicilJfll Council of' Queen.~tomn-For 
improving Hnd extending the supply of 
fresh water, &c., aud the cor:struction of a 
swimming pool (ACl 8 Geo. V. No. 27) ..... 

2. The Trustees of the Braclmell Water Dis
it'ict-For the purpose of providing and 
installing a water-wheel and pump for the 
purpose of improving the Bracknell Water-
works (Act 8 Geo. V. No. 28) .............. . 

3. The Municipal Council of St. Leonards-For 
supply of water for portions of St. Leonards 
and Evandale M unicipalities (additional) 
(Act 8 Geo. V. No. 34) ....................... . 

4. The Municipal Council of Sorell- For supply 
of water to the Town of Sorell (additional) 
(Act 8 Geo. Y. No. 35) ................... .. 

Ion 'Y AIL. 

.£ s. Q. 

3500 0 0 

200 0 0 

1700 0 0 

000 0 0 

IIOT •• NKmft PIUNTD, T.,IUl ... 

.£ s. d . 

£5950 0 0 


