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AN A eT to repeal the Repairs to Roads Act, 
1920, and to make Provision for the Repay
IIlent by the Municipality of Glenorchy of 
certain Money borrowed by it from the State 
thereunder. [10 January, 193~.J 

A.D. 
1933. 

W HE REAS by the Repairs to Roads Act, 1920, provision was PREAMBLE. 

made for assistance to municipalities for or towards repairs to certain 11 Geo. V. No. 
roads, and for the repayment of advances made thereunder to be 19. 
secured by instalment debentures as therein provided: 

And whereas the Council of the Municipality of Glenorchy, on 
behalf of the Corporation, borrowed from the State, under the pro
visions of the said Act, the several sums of Three thuusand Pounds, 

4d.] 
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One thousand Pounds, and Five hundred Pounds, ~md the repayment 
of one-half each of the said sums with interest was, and is, secured by 
special debentures as provided hy that Act: 

And whereas the s;iid CounCIl has duly paid all instalments of 
principal and interest in respect of tIle said loans which fell due up to 
the thirty-first day of December, one Iholll'land nine hundred and 
thirty-one, leaving' a balance of the said loans outstanding of One 
thousand five hundred and fortv-three Pounds Seventeen Shillings 
and Three Pence: .. 

And whereas it is de"irable to relieve the I'laid Coullcil from the con
tracts I'lct forth in the said special debentures and to provide for the 
repayment of the said b<llance of the said loans in accordan2e with the 
provisions of the State Loans to Local Bodies Act, 1929, and to reduce 
the rate of interest in respect thereof as from the first day of January, 
une thousand nine hundred and thirtv-two : 

Be it therefore enacted by His Exc~llencv the Govemor of Tasmania, 
by and with the ad vice an.d consent of the Legislative Council and 
I-Iouse of Assembly, in Parliament assembled, as follows :-

1 This Act may be cited as "The Glenorchy Roads Act, 1933." 

2 (J pon the passing of this Act, the Treasurer shall surrender and 
hand over to the Comlcil all special delwntlll'es issued by the Council 
in respect of the several loans of Three thou!'and Pounds, One thousand 
Pounds, <lnd Five hundred Pounds respectively granted to the Council 
in accordance with the provisions of the Repairs to Roads Act, 1920, 
and which remain in his hands at that date, and all such debentures 
sha 11 be cancelled forth with. 

3- (1) The balance of the loans mentioned in Section Two out
standing at the first day of January, one thousand nine hundred and 
thirty-two, amounting to the sum of One thousand five hundred and 
furty-three Pounds Seventeen Shillings and Three Pence, shall be 
det-mer! to be secured as provide(l by the State Loal1s to Local Bodies 
Act, 1929, and the Council shall pay to the Treasurer in respect thereof 
interest as provided by that Act, and the Council shall be given credit, 
as hereinafter provided, for all payments made by it in respect thereof 
since the said first day of January. 

(2) The first payment by the Council in respect of the said loans 
under this Act shall be made on the first day of January, one thousand 
nine hundred and thirty-tour, and shall be of such amount as the 
Treasurer shall certify to be payable on account of principal and interest 
in respect of the said balance after making the adjustments hereinafter 
mentioned. 

(3) In the calculation of the amount of such first payment as afore
said, interest pa\'ments shall be adjusted so that the same shall 
be charged in re'lpect of any portion of such balance as aforesaid 
only from the date on which the Council made its last payment in 
respect of such portion plior to the commencement of this Act, and 
credit shall be given to the Council by the Treasurer in such calculation 
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for the amount of the difference hetween the interest paid by the 
Council in respect of the said loans in respect of any period after the 
thirty-first day of December, one thousand nine hundred and thirty
one, and the interest which would have been payable thereon in respect 
of the same period jf this Act had taken effect from that date. 

(4) Exrept as provided by Subsection (3) hereof, the said balance 
shall be deemed to be one loan, and all payments to be made by the 
Council in respect thereof after such first payment shall he calculated 
as provided by Section Fourteen of the ~tate Loans to Local Bodies 
Act, 1929. 

(5) Subject to such adjust ment of the final instalment as may be 
necessary to accord ,,,,ith the provisionf' of this Act, each half-yearly 
payment to be made by the Council shall be eq ual to the aggregate 
half-yearly payment in respect of all the said debentures at the corres
ponding date, and any excess of interest comprised in any such pay
ment shall be credited against the principal. 

(6) The Treasurer may cause such entries and adjustments to be 
made in the books of the Treasury as he may think necessary to give 
effect to the provisions of this section. 

4-(1) So long as any part of the loans hereillbefore mentioned 
remains unredeemed, the Treasurer shall payout of the Consolidated 
Hevenue an amount equal to the proportion of principal moneys pay-
able by the said Council in that year. . 

(2) Such payments shall be made and credited to the Repairs to 
Roads Suspense Account constituted by the Act hereby repealed, and 
that Account shall be kept open until all the said loans have been 
redeemed. 

(3) Upon the passing of this Act the Treasurer shall pay to the credit 
of the said Suspense Account, out of moneys provided by Parliament for 
that purpose, such amount as may he necessary to give effect to the 
provisions of this Act in respect of the period from the first day of 
January, one thousand nine hundred and thirty.two, until the passing 
of this Act. 

A.D. 1938. 
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5 The Repairs to Roads Act, 1920, and the Repairs to Roads Act, Repeal uf 11 Geo, 
1925, are hereby repealed. V. No.I9and 16 

Geo. V. No. 40. 

W ALTER E. SHIMMINS, 
(lOVERNMENT PRINTER, TASMANIA. 




