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ANALYSIS. 

1. Short tItle. 
2. Treasurer authorised to borrow 

£41,300. 
Power to rebol'fI)w. 

:3. Money chargeable on revenue. I 
4. ~oney may be, borrowed in accord-I 

~lllce with 59 \" ict. No. 6, 52 
Vict. No. 55, or 55 Vict. No. 2. , 

5. Rate of interest, and when payable. I' 
n. Date when money repayable. 

i. Treasurer may dispense with sig-nature 
of lender. 

8. Power of attorney made A"lely tor 
dealing- with stock Ileed not be 
stamped 01' registered. 

9 In rase of friendly society or branI'll, 
• Trea~urer may 'issue 8to0k or 'l'rea· 

sury bills in names of trustees for 
the time being. 

AN .ACT to authorise the Inscription of Stock 
and Issue of Treasury Bills for the purpose 
of borrowing a Sum not exceeding Forty­
one thousand three hundred Ponnds, and 
for other purposes. [29 Januarlj, 1916.] 

WH EREAS it is desirable t.hat the Treasurer of the State should 
be authorised to borrow money not exceeding the sum of Forty-one 
thousand three hundred Pounds, at anyone time, in the manner 
hereinafter mentioned: 

4d.] 
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Short title. 

T rea 8111'e I' 

Ruthorised to 
borrow 
£41,30 ). 

Power to 
reborrow. 

)Ionev 
,~harg~able on 
revenue. 

~lon"y may be 
borrowed in 
a('eordan~e willl 
b9 Viet. ~ o. 6, 
5:! Viet. No. 55. 
or 55 \'iel. No. 2. 

Rate of interest, 
and when payable. 

Date when 
money repayable. 
.59 Viet. No. 6. 

6° GEORal1 V. No. 68. 

I11.~C1·ibed Stock and Treasury Bills ( No. 1). 

Be it therefc,re enacted by His Excellency the Governor of Tasmania, 
by and with the advice and consent of the Legislative Council and 
HOllse of A~sell1 bly, in Parliament assembled, as follows :--

1 This Act may be cIted as "The Illscribed Stock and Treasury 
Bills Act (No. 1),~ 1915-16." 

2 ., (1) It shall be la wful for the Treasurer of the State to horrow, 
raise, and receive under the authority ;)f this Act, by the issue and 
sale of inscribed stock, or local inscribed stock, or Treasury bills, or all or 
any of the said means, a total sum not exceeding Forty-one thousand 
three hundred Pounds, fOI' the purposes mentioned in the schedule 
hereto. 

(2) Whenever any moneys so borrowed are borrowed for a shorter 
period than the time limited by Section Six of this Act, it shall be 
lawful for the Treasurer, so often as any moneys so borrowed for any 
such shorter period become repayable, and for' he purpose of repaying 
the same, to again borrow aurl receive, under the authority of this Act, 
any sum or sums of money sufficient for that purpose. 

3 Any slIm of money borrowed under the authority of this Act, and 
all interest at any time due thereon, shall be charged and secured on 
the C'ollsolidoted Revenue of the State. 

4 Any money authorised by t hiA Act to be borrowed or raised may 
be borrowed 01' raised in the manner provided by" The Local Inscribed 
Stock Act, 1895," or "The Inscribed Stock Act, ] 889," or by the 
issue and sale of Treasury bills in accordance with the provisions of 
"The Trl~(lsury Bills Act, 1891," Of in all or any of the said 
ways, as the Treasurer may determine, as fully in all respects as if the 
provisions of the said Acts, save so far as is herein provided to the 
contrary, had been re-enacted in this Act. 

5 Every sum borrowed under the authority of this Act shall bear 
interest at a rate per cell turn per annum to be fixed and determined by 
the Governor; and if borrowed in the manner provided by " The Local 
Inscribed Stock Act, ] 895," such interest shall be payable quarterly on 
the First day of January, the First day of April, the First day of July, 
and the First day of October in every year; or if borrowed in the 
manner provided by "The Inscribed Stock Act, 1889," such interest 
shall be payable half-yearly on the First day of January and the First 
day of July in every year; or if borrowed by Treasury bills, such 
interest shall be payable half-yearly from the dates upon which such 
Treasury bills are issued, 

6 Any money horrowea under the authOl'ity of this Act in accord­
ance with the provisions of " The Local Inscribed Stock Act, 18H5," 
shall be repayable not later than the year One thousand nine hundred 
and thirty-nine; any money borrowed under the authority of this Act 
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in accordance with the provisions of "The Inscribed Stock Act, 1889," 
shall be repayable not later than the yeaI' One thousand nine hundred 
and fifty-seven; and any mouey bOI rowed under the authority of this 
Act by Treasury bills shall be repayable at the Treasury, Hobart, or at 
:mch other pli,ces as the Governor may appoint, not later than Five 
years from the date of issue. 

• 
7 The Treasurer may, by writing under his hand, from time to time 

displ'nse with the name of any person from whom any money is 
horrowed 1I11der this Act being signed ill "The Local Inscribed Stock 
Book," and thert'upoll tilt' certificate authorised to be issued under 
.. 'J he Local Inscribed Stock Act, 1895," shall be issued to such person. 

8 Any power uf attorney made solely for the purposes of this Act 
:o;hall not be subject to any stamp duty now or hereafter imposed by 
any Act, and it shall not be necessary to register such power of 
attorney in the office of the Registrar of Deeds, notwithstanding 
anything to the contrary contained in the Act, 24 Victorim, No. :3. 

9 The Treasurer of the State, in any case where he borrows 
(\\hether under this or any other Act) from a friendly society or 
branch thereof, may issue the inscribed stock or Treasury bills, 
as the case may be. in the names of the trustees for the time 
being of the society or branch, without actually naming them, and 
upon the repayment by the Treasurer of any moneys borrowed, the 
receipt of any Two or more persoIls purporting to SIgn as trustees for 
the time being of the society or branch shall be 1:1 full discharge to tbe 
Treasurer for aU moneys in and by such I'ecei pt acknowledged to be 
repaid, and the Treasurer shall not be bound to enquire whether the 
persons so signmg are actually trustees, or to see to the application, or 
be answerable for the loss or misapplication of any mOlH:>Ys so repaid. 
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52 Vict. No. 5~i. 

Treasurer may 
dispense with 
signature of 
lender, 
59 Vict. No. 6 . 

Power of 
attorney made 
solei·' 101' dealin~ 
With" stock need'· 
not be stamped 0: 

registered. 

In case of 
friendly society 
or branch, 
Treasurer may 
issue stock or 
TI'ea8ul'Y bills it; 
names of trustees 
for the time 
being. 
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Inscribed Stock and Trea.~ury Bills (No. 1). 

sell E D U L E. 

//01' Loan.~ to the Under'mentioned Local Bodies authorised by Parliament. 

1. The Municipal Council of King island-FOI' 
• the purpose of erecting a public hall and 

council chambers at Curl'ie, and farnishing 
and fitting same. (Act 6 Geo. V. No. 9) 

2. The 111unicipal Council of Emu Bay-For 
lighting the Town of Burnie. (Act 6 
Geo. V. No. 16) ............................... . 

3. The 1~lunicipal Council of H uon- For lighting 
a portion of Huon Municipality (Fl'anklin) 
hy electricity. (Act 6 Geo. V . No. 18) ... 

4. The TnMtee', Perth Water District.-For 
Perth water. (Act 6 Geo. V. No. 19) ..... . 

5. The Municipal Council of Port Cygnet-For 
Lovett lighting - additional. (Act 6 
Geo. V. No. 25) ............................... . 

6. The Mumcipal Council of Port Cygnet-For 
water-supply- additional. (Act 6 Geo. V. 
No. 26) ... :.~ .................................... . 

7. The Municipal Coun('il of' Leven-For the 
purposes of erecting and furnishing a town 
hall and offices at Ulverstone. (Act 6 
Geo. V. No. 33) .......................... .. 

8. The Municipal Council (If LJevonport-For 
Devonport Lighting (Act 6 Geo. V. No. 
38) ............................................. . 

9. The Munidpul Council 0/ Ringar'ooma-Fol' 
the Branxholm water supply (Act 6 Geo. 
V. No. :32) ..................................... .. 

10. rhe Jluwicil'lll Council of Qllf'el/.~t(inm.-Fo)' 
pl\rcha~e of building fo), public library 
(Act 6 Geo. V. No. 31) .................... . 

11. The Marine Board, lJfersey.-- For construct­
ing wharves or works authorised by 
Governor (6 Geo. V. No. M)) ............ .. 

I;? The Municipal Council qf Glenol'chy.-For 
water supply (Act 6 Geo. V. No. 43) ...... 

£ s. <1. 

2500 0 0 

3000 0 \) 

1000 0 0 

100 0 0 

700 0 0 

1000 0 0 

5000 0 0 

2500 0 0 

2!i()0 0 0 

600 0 0 

20,000 0 0 

3,000 0 0 

£41,300 0 0 

JOHN TAIL, 
GOVJ:RNMENT PRINTER, TAllU.NIA. 


