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ANALYSIS 

1. Short t1 tie. 
2. Treasurer authorised to borrow 

£50,008 3s. Id. 
Power to reborrow. 

3. Money chargeable on revenue. 
4. Money may be borrowed in accord-I 

ance with 59 Vict. No. 6, 52 
Vict. No. 55, or 55 Vict. No. 2. I 

5. Rate of interest, and when payable. 
6. Date when money repayable. 

7. Treasurer may dispense with signature 
of lender. 

8. Power of attorney made solely for 
dealing with stock need not be 
stamped or registered. 

9, In case of friendly society or branch, 
Treasurer may issue stock or Trea
sury bills in names of trustees for 

. the time being. 

AN ACT to authorIse the Inscription of Stock 
and Issue of Treasury Bills for the purpose 
of borrowing a Sum not exceeding Fifty 
thousand and eight PouD,ds Three Shillings 
and One Penny, and for o'ther purposes. 

[20 December, 1913.] 

WHEREAS it is desirable that the Treasurer of the State should 
be authorised to borrow money not exceeding the sum of Fifty 
thousand and eight Pounds Three Shillings and One Penny, at anyone 
time, in the manner hereinafter mentioned ~ 
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Be it therefore enacted by His Excellency the Governor of Tasmania, 
by and with the ad vice and consent of the Legislative Council and 
House of Assembly, in Parliament assembled, as follows :-

1 This Act may be cited as "The Inscribed Stock and Treasury 
Bills Act (No. 3), 1913." 

2- (1) It shall be lawful for the Treasurer of the State to horrow, 
raise, and receive under the authority ;)f this Act, by the issue and 
sale of inscribed stock, or local inscribed stock, or Treasury bills, or all or 
any of the said means, a total sum not exceeding Fifty thousand 
and eight Pounds Three Shillings and One Penny for the purposes 
mentioned in the schedule hereto. 

(2) Whenever any moneys so borrowed are borrowed for a shorter 
period than the time limited by Section Six of this Act, it shall be 
lawful for the Treasurer, so often as any moneys so borrowed for any 
such shorter period become repayable, and for the purpose of repaying 
the same, to again borrow and receive, under the authority of this Act, 
any sum or sums of money sufficient for that purpose. 

3 Any sum of money borrowed under the authority of this Act, and 
all interest at any time due thereon, shall be charged and secured on 
the Consolidated Revenue of the State. 

4 Any money authorised by this Act to be borrowed Of raised may 
be borrowed or raised in the manner provided by " The Local Inscribed 
Stock Act, 1895," or "The Inscribed Stock Act, ] 889," or by the 
issue and sale of Treasury bills in accordance with the provisions of 
"The Treasury Bills Act, 1891," or in all or any of the said 
ways, as the Treasurer may determine, as fully in all respects as if the 
provisions of the said Acts, save so far as is herein provided to the 
contrary, had been re-enacte~ in this Act. 

5 Every sum borrowed under the authority of this Act shall 
bear interest at a rate not exceeding Four Pounds per centum 
per annum; and if borrowed in the manner provided by " The Local 
Inscribed Stock Act, ] 895," such interest shall be payable quarterly on 
the First day of January, the First day of April, the First day of July, 
and the First day of October in every year; or if borrowed in the 
manner provided by "The Inscribed Stock Act, 1889," such interest 
shall be payable half-yearly on the First day of January and the First 
day of July in every year; or if borrowed by Treasury bills, such 
interest shall be payable half-yearly from the dates upon which such 
Treasury bills are issued. 

6 Any money horrowed under the authority of this Act in accord
ance with the provisions of " The Local Inscribed Stock Act, 1895," 
shall be repayable not later than the year One thousand nine hundred 
and thirty-seven; any money borrowed under the authority of this Act 
in accordance with the provision~ of "The Inscribed Stock Act, 1889," 
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shall be repayable not later than the year One thousand nine hundred A.D.1913. 
and fifty-five; and any money borrowed under the authority of this 
Act by Treasury bills shall be repayable at the Treasury, Hobart, or at 
:mch other places as the Governor may appoint, not later than Five 
years from the date of issue. 
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7. The Treasurer may, by writing under his hand, from time to time T.reasurer ~ay 
dispense with the name of any person from whom any money is d.lspense wIth 
horrowed under this Act being signed in "The Local Inscribt'd Stork i~g~atul'e of 
Book," and thereupon the certificate authorised to be issued under n er . 
• , The Local Inscribed Stock Act, 1895," shall be issued to such person. 59 Vict. No. 6. 

8 Any power of attorney made solely for the purposes of this Act Power of . 
Rhall not be subject to any stamp duty now or hereafter imposed by att.orney made. 
any Act, and it shall not be necessary to register such power of 80.1ely tor dealIng 

. h ffi f hR' f Dd· h d' wIth stock need attorn.ey m t e 0 ce 0 t e. e~pstrar 0 ee~, n~tw]t sta,n mg not.be stamped or 
anythmg to the contrary contamed ID the Act, 24 VlCtorlre, No. 3. regIstered.· 

9 The Treasurer of the State, in any case where he borrows In case of 
(whether under this or any other Act) from a friendly society or friendly society 
branch thereof, may issue the inscribed stock or Treasury bills, or branch, 

. Treasurer may 
as the case may be, in the names of the trustees for the time issue stock or 
being of the society or branch without actually naming them, and Treasury bills in 
upon the repayment by the Treasurer of any moneys borrowed, the names of trustees 
receipt of any Two or more persons purporting to sign as trustees for to~ the tIme 
the time being of the society or branch shall be a full discharge to the emg. 
Treasurer for all moneys in and by such receipt acknowledged to be 
repaid, and the Treasurer shall not be bound to enquire whether the 
persons so signing are actually trustees, or to see to the application, or 
be answerable for the loss or misapplication of any moneys so repaid 
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SCfIEDULE. 

For Loans to the Undermentioned Local Bodies authorued durinq the prellent Session 
• of Parliament. 

1. Trustees of the ElIandale Water District
For the purposes of water-supply (Act 4 
Geo. V. No. 5) ............................... . 

2. The Hobart Corporation-
For the erection of buildings on the mar-

ket site, Hobart ........................... .. 
For the purchase of land at Long Point, 

Sandy Bay (Act 4 Gen. V. No. 24) ..... 
3. The Trustees qf the Nortlt-Easter'n Harbour 

DMtrict-For construction of harbour 
worb, &c. (Act 4 Geo. V. No. 25) ......... 

4. The Municipal Council of Esperance-For 
purchase of the property of the Geeveston 
Hall Company, Limited, and Imilding and 
furnishing a new hall (Act 4 Geo. V. No. 26) 

0. The Municipal Council of Scottsdale-For 
improvements of sneets, Scuttsdale (Act 
4 Geo. V. No. 6) ............................... .. 

6. The Municipal Council of Penguin-For 
drainage and sewerage purposes (Act 4 
Geo. V. No. 27) ................................ .. 

'7. The Municipal Council of Queenboro'llgh
For street construction, drainage, &c. 
(Act 4 Geo. V. No. 28) ....................... . 

8. The Trustee.~ oj rhe Smithton .Harhour Trust
For construction of harbour works, &c. 
(Act 4 Geo. V. No. 29) ...................... .. 

9. The Municipal Council of Port Cygnet-For 
completing the eret(ion of a public hall 
(Act 4 Geo. V. No. 30) ....................... . 

10. The Municipal Council of Huon-For erec
tion and furnishing of a public hall at 
Castle Forbes Bay (Act 4 Geo. V. No. 31) 

11. The Municipal Council of Huon-For lighting 
Town of Franklin and adjacent portion of 
Municipality (Act 4 Geo. V. No. 32) ...... 

12. The Municipal Counril of Nen' Town-For 
widening main road and survey and plan 
of New Town (Act 4 Geo. V. No. 33) ...... 

13. The Hobart Fire Brigade Board-For pay-
ment for purchase of motor fire-engine 
(Act 4 Geo. V. No. 34) ....................... . 

14. The Ulverstone Lighting Act-For additions 
to plant, &c., for lighting (Act 4 Geo. V. 
No.35) ......................................... . 

£ s. d. 

400 0 0 

25,000 0 ° 
3000 0 0 

3000 0 0 

2000 o 0 

.1500 0 0 

2000 0 0 

1858 3 1 

2000 0 0 

300 0 0 

600 0 0 

4500 0 0 

1150 0 0 

1200 0 0 

1500 0 0 
----

£50,008 3 1 
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