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ANALYSIS. 

1. Short t1 tie. 
2. Treasurer authorised to borrow 

£45,\360. 
Power to reborrow. 

3. Money chargeable on revenue. 
4. Money may be borrowed in accord-I 

ance with 59 Vict. No. 6, 52 
Vict. No. 55, or 55 Vict. No. 2. I 

5. Rate of interest, and when payable. 
6. Date when money repayable. 

7. Treasurer may dispense with signature 
of lender. 

8. Power of attorney made solely for 
,dealing' with stock need not be 

stamped or registered. 

9. In ('ase of friendly society or branch, 
Trea~urer lIlay issue stock or Trea­
sury bills in names of trustees for 
the time being. 

AN AOT to authorise the Inscription of Stock 
and Issue of Treasury Bills for the purpose 
of borrowing a Sum not exceeding Forty­
five thousand six hundred and sixty Pounds, 
and for other purposes. (6 February, 1915.] 

WHEREAS it is desirable that the Treasurer of the State should 
be authorised to borrow money not exceeding the sum of Forty­
five thousand six hundred and sixty Pounds, at. anyone time, in the 
manner hereinafter mentioned : 

4d.] 

A.D. 
1915. 

PREAMBLB. 
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Short title. 

Treasurer 
authorised to 
borrow 
£-1;'),660. 

Power' to 
reborrow. 

Money 
chargeable on 
rev~nue. 

Money may be 
borrowed in 
accordance with 
b9 Vict. No. 6, 
52 Vict. No. 55. 
or 55 Viel. No. 2. 

Rate of interest, 
and when payable. 

Date when 
money repayable. 
59 Vict. No. 6. 

50 GEORGII V. No 45 

Inscribed Stock and Treasury Bills (No. 3). 

Be it therefClre enacted by His Excellency the Governor of Tasmania, 
by and with the advice and consent of the Legislative Council and 
HoU/:e of A~sembly, in Parliament assembled, as follows ;--

1 This Act may be cIted as "The Iuscribed Stock and Treasury 
Bills Act (No. 3); 1914-15." 

2- (1) It shall be la wful for the Treasurer of the State to horrow, 
raise, and receive under the authority vf this Act, by the issue and 
sale of inscribed stock, or local inscribed stock, or Treasury bills, or all or 
any of the said means, a total sum not exceeding Forty-five thousand 
six hundred and sixty Pounds, fol' the purposes mentioned in the 
schedule hereto. 

(2) Whenever any moneys so borrowed are borrowed for a shorter 
period than the time limited by Section Six of this Act, it shall be 
lawful for the Treasurer, so often as any moneys so borrowed for any 
such shorter period become repayable, and for the purpose of repaying 
the same, to again borrow and receive, under the authority of this Act, 
any sum or sums of money sufficient for that purpose. 

3 Any sum of money borrowed under the authority of this Act, and 
<tll interest at any time due thereon, shall be charged and secured on 
the Consolidated ,Revenue-of the State. 

4 Any money authorised by t his Act to be borrowed or raised may 
be borrowed or raised in the manner provided by " The Local Inscribed 
Stock Act, 1895," or "The Inscribed Stock Act, ] 889," or by the 
issue and sale of Treasury bills in accordance with the provisions of 
"The Treasury Bills Act, 1891," or in all or any of the SHid 
ways, as the Treasurer may determine, as fully in all respects as if the 
provisions of the said Acts, save so far as is heJein provided to the 
contrary, had been re-enacted in this Act. 

5 Every sum borrowed under the authority of this Act shall 
bear interest at a rate not exceeding Four Pounds per centum 
per annum; and if borrowed in the manner provided by "The Local 
Inscribed Stock Act, ] 895," such interest shall be payable quarterly 011 

the First day of January, the First day of April, the First day of July, 
and the First day of October in every year; or if borrowed in the 
manner provided by "The Inscribed Stock Act, 1889," such interest 
shall be payable half-yearly on the First day of January and the First 
day of July in every year; or if borrowed by Treasury bills, such 
interest shall be payable half-yearly from the dates upon whjch such 
Treasury bills are issued. . 

6 Any money borrowed under the authority of this Act in accord­
ance with the provisions of "The Local Inscribed Stock Act, 1895," 
shall be repayable not later than the year One thousand nine hundred 
and thirty-eight; any money borrowed under the authority of this Act 

• 
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in accordance with the provisions of "The Inscribed Stock Act, 1889," 
shall be repayable not later than the yea)' One thousand nine hundred 
and fifty-six; and any money borrowed under the authority of this 
Act by Treasury bills shall be repayable at the Treasury, Hobart, or at 
:mch other places as the Governor may appoint, not later than Five 
years from the date of issue. 
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52 Vict. No. 55. 

7 The Treasurer may, by writing under his hand, from time to time Treasurer may 
dispense with the name of any person from whom any money is d,ispense with' 
horrowed under this Act being signed in "The Local Inscribpd Stock sllg~atul'e of 
B k " d h h'fi h . db' . d enuer. 

00, an. t ereupon t e certI cate ~llt orJse . to e Issued un er 59 Vict. No. 6 . 
•• The Local Inscribed Stock Act, 1895, shall be Issued to such person. 

S Any power of attorney made solely fur the purposes of this Act Power of 
shall not be subject to any stamp duty now or hereafter imposed by attorney made. 

. . h f' solely tor deahng 
any Act, and It shall not be necessary to regIster suc power 0 with stock need 
attorney in the office of the Registrar of Deeds, notwithstanding not be stamped or 
anything to the contrary contained in the Act. 24 Viclorim, No. 3. registered. 

9 The Treasurer of the State, in any case where he borrows 
(whether under this or any other Act) from a friendly society or 
branch thereof, may issue the inscribed stock or Treasury bills, 
as the case may be, in the names of the trustees for the time 
being of the society or branch, without actually naming them, anJ 
upon the repayment by the Treasurer of any moneys borrowed, the 
receipt of any Two or more persolts purporting to SIgn as trustees for 
the time being of the society or branch shall be a full discharge to the 
Treasurer for all moneys in and by such receipt acknowledged to be 
repaid, and the Treasurer shall not be bound to enquire whether the 
persons so signmg are actually trustees, or to see to the application, or 
be answerable for the loss or misapplication of any moneys so repaid. 

In case of 
friendly society 
or branch, 
Treasurer may 
issue stock or 
Tl'ea~ury bills in 
names of trustees 
for the time 
being. 
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SCIIEDULE. 

Por Loans to the Undermentioned Local Bodies authorised by Parliament • 

.£ s. d. 
1. The Hobart Corporation-For the purposes 

of the Hobart Corporation Loan (Act 7 
Eaw. VII. No. 34) ........................... 6150 0 0 

2. The Hobart C01'poration-To complete pro­
vision for street constl'uction and drain­
age at Queenborollgh (Act 4 Gen. V. 
No. 28) ...... .................................... 60 0 0 

3. The Municipal Council of Port G;I/gnet-For 
the erection at Cradoc of a public hall and 
buildings connected therewith (Act 4 Geo. 
No. 30) ................................. ...... ... 500 0 0 

4. The Municipal Council of Esperance­
Additional amount for ('onstructioll of a 
public hall in brick instead of wood (Act 
5 Geo. V. No. 15) ........................ ..... 700 0 0 

5. The Municipal Cf/uncil of Scottsdale- For 
the purchase and improvement of grounds 
for recreation and other purposes (Act 5 
Geo. V. No. 17)........................ ........ 750 0 U 

6. The Munwipal Council oj Scott.~dale-For 
increasing the supply of water to the town 
of8cottsdale (Act 5 Geo. V. No. 19) ...... 1500 0 0 

7. The Municipal Council of Sorell-Forsupply 
of water for the town of Sorell (Act 5 
Geo. V. No. 26) ..................... ........ 5000 0 0 

8. The Municipal Council of Latrohe-For 
alteration aId improvement of streets and 
drains of town of Latrobe (Act 5 Geo. V. 
No. 27) ... ..... ....... ..... ...... ... ... ...... ... 800 0 0 

9. The Municipal Council qj St. Leonards­
Fur supply of water for portion of 
St. Leonards and Evandale municipalities 
(Act 5 Geo. V. No. 28) ...... ~................. 4200 0 0 

10. The Municipal Council of Glenorclty-For 
water supply (Act 5 Geo. V. No. 29)...... 5000 0 0 

11. The Municipal Council of Table Cape-For 
lighting the town of Wynyard and portion 
of the municipality adjacent thereto (Act 5 
Geo. V. N o)J7) ................................. 6000 0 0 

12. Tlte jl1ersey Marine Board-For construct­
ing wharves, and executing and carrying 
out other improvements to the River 
Mersey (Act 5 Geo. V. No. 38) ............ 10,000 0 0 

£45,660 0 0 

JOHN VAtt., 
aOVUNJoBNT !'BINi'D, i'''llUNU. 


