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TASMANIA. 

1 925. 

AN NO SEXTO DECIMO 

(}EORGII v. REGIS~ 

No. 16. 

~ ~u 
AN ACT to further aJl~end the Launceston 1925. 

Corporation Act, 1894. [24 November, 1925.J -

WHEREAS the Corporation or the Council are now authorised to 
borrow under 01' by virtue of the Acts hereinafter mentioned the sums 
hereinafter stated, namely :-

For' General PurposeB. 

By tbe Launce~toll General Purposes Loans Act, 1916, 
as amended; 

By t.he Launceston Corporation Act Amendment 
Act, 1 9 18 ( No. :J.); and 

Bv the Launceston Loans for Various Purposes Act, 
"1924 

£135,000 

PREAMBLE. 

7 Geo. V. No. io, sec, 3. 

9 Geo. V. No. 45, sec. 9. 

] 4 G!:'o. V. No. 59, sec. 3, 
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A.D.I925. 

5 Geo. V. No. 33, sec. D. 
14 Geo. V. No. 59, sec. 5. 

7 Ed. VJl.No.12, sec. 10. 

6 Geo. V. No. 11, see.·3. 
14 Geo. V. No. 59, sec. 4. 

58 Viet. No. 31. sec. 67. 

60 Viet. N" o. 10, sec. 1. 
61 Viet. No. 22, sec. 1. 

. 1 Ed. VII. No. 44. sec. 1. 
4 Ed. VII. No. 6, sec. 1. 
flEd. VII. No. 21, sec. 1. 
10 Geo. V. No. 30, sec. 1. 

14 Geo. V. No. 59, sec. 6. 

8 Ed. VII. No. 22, sec. 5. 
4 Geo. V. No. 58, sec. 7. 
9 Geo. V. No. 4, sec. 2. 
12 Geo. V. No. 15, 8ec. 2. 

58 Viet. No. 30, sec. 24'i. 

68 Viet. No. 30. 

Short title. 

16° GEORGII V. No. 16. 

Launceston Corporatio1t. 
- ---------~------~-------- -~- ---~--~-------

P01' Sewerage Purposes. 
By the Launceston Sewerage Act, 1914, as amended; 

By the Launceston Loans for Various Purposes Act, 
1924 

Invermay, the Greater Launceston Act 

Por Water Purposes. 
By the Launceston Water Loans Act, 1915, as amended; 

By the Launceston Loans for Various Purposes Act, 
1924 

Por Electrical Purposes. 
By the Launceston Water and Light Act, 18fl5, as 

amended; 
By the City of Launceston Loans Act, 1896; and 
By the City of Launce$ton Loans Act, 1897; and 
By the City of Launceston Loans Act, ~ ~01 ; and 
By the City of Launceston Loans Act, 1904; and 
By the City of Launceston Loans Act, 1909; and 
By the City of Launceston Electricity Loans Act, 1919; 

and 
By the Launceston Loans for Various Purposes Act, 

1924 

Por Tramway Purposes. 
By the Launceston Tramway Act (No. 3), as amended; 

By the Launceston Tramway Act (No. 5); and 
By the Launceston Tramway Act (No. 7); and 
By the Launceston Tramway Act (No. 8) 

Por Private Streets Construction. 
By the Launceston Corporation Act, ] 894 

£140,000 

£7,000 

£150,000 

£280,000 

£175,000 

£10,000 

And whereas it is expedient to make further provisions with regard 
to the methods of borrowing money and to further amend the Laun­
ceston Corporation Act, 1894 : 

Be it therefore enaeted by His Excellency the Governor of Tasmania, 
by and with the advice and consent of the Leg'isla6ve Council and 
House of Assembly, in Parliament assem~led, as follows:-

1 This Act may be cited as "The Launceston Corporation Act, 
1925." 
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Launceston Corporation. 

2 In this Act unless the context otherwise indicates- A.D.192iJ. -"The PrinciDal Act" means the Launceston Corporation Act, Interpretation. 
1894: ' 

"The City" means the City of Launceston : 
" The Corporation" means the Mavor, aldermen, 

f I 'I .1 

o t le City of Launceston : 
" The Council" means the M unicipal Council of 

Launceston : 
" Borrow·' includes" reborrow." 

PART J. 
BORROWIN<+. 

a nd citizens 

the City of 

3 Every sum ot money heretofore borrowed on the security of :my 
rate levied bv the Council is hereby declared to be borrowed on the 
security of tl;e whole of the revenu'~s of the Corporation as fully and 
effectually as if the same had been borrowed on the whole of the 
revenues "of the Corporation as authorised by this Act. 

Where by an) :tct or Acts the Corporation or the Council is 
authorised to borrow any sum or sums of money and tl) make 01' grant 
mortgages of a certain rate or certain rates, or any rate or rates, and 
such sum or sums or any portion thereof have not been borrowed 
at the commencement of this Act, it shall be lawful for the 
Corporation to borrow such sum or sums, or such portion thereof, or 
any part or parts of such sum or sums or such portion thereof, on the 
security of the whole of the revenues of the Corporation. 

And whenever by any future Act the Corporation shall be authorised 
to borrow any fUl'ther sum or sums, the Corporation may borrow on 
the security of the whole of the revenues of the Corporation, unless 
such Act shall definitely forbid the same, and notwithstanding that 
such Act shall refer to, indicate, or imply any other more limited 
security. 

4 Whenever the Corporation shall borrow on the securit.y of the 
whole of the revenues of the Corporation, the money borrowed shall, 
nevert.heless, be creuited to the General Account or the particular 
a('count for which the same is borrowed, and, notwithstanding the 
general remedy, the accounts shall be kept as if such loan was bor­
rowed for the Geneml Account or the particular account, and the 
rates shall be credited in the like manner, and for this purpose such 
money borrowed and such rates f>hall, if lIecessary or advisable, be 
apportioned. 

58 Vict. No 30. 

Whole of the 
revenue secul'irv 
for money . 
borrowed. 
See Hobart: 
11 Get). V. No. 
68, sec. 8. 

But moneyf'\may 
he credited to par­
ticular account. ... 
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A.D.1925. 

Alteration to form 
of mortgage. 

14 Geo.V. No. 60. 

Amendment of 
Section ] R of 14 
Geo. V. No. 60. 

neheltl,UreR and 
inf'talrnt'nt de­
henture •• 

See 14 Geo, V. 
N P, (ill, Sf'O. 17. 

Charge on thp 
whole rev~nut'~. 

Mortgages and 
dehen'tni'ei! not to 
affect >,ales of 
property. 

16° GEORGII V No. 16 

Launceston Corporation. 

PART 11. 

MORTGAG:ES AND INSTALMENT MORTGAGES-DEBENTURES 
AND INSTALMENT DEBENTURES. 

5 Wheuever any sum of money is borrowed by the Corporation on 
the ~ecllrity of the whole of the revenues of the Corporation, and "nch 
sum is raised by mortgages under Part XII. of' the Principal Act, or 
by instalment mortgages under Part VII. of the LaU!lCestoll Corpora­
tion Act, 1924, then for the purpose of such mortgage~ or instalment 
mortgages :-

1. The form of the deed shall be altered as fvllows :--
The following portion of the deed according to the form 

in the Schedule (lO) to the Principal Act-" Rates (here 
describe the rates proposed to be mortgaged) arising or 
accruing' by virtue of the (here insert title of Act by 
virtue of which the rates are made' "-shall be expunged, 
and the words" the whole of the revenues of the Corpora­
tion " shall he inserted in lieu thereof. 

And the word "rates" occurring therein shall be 
expunged. and the word" revenues" shall be inserted III 

lieu thereof: 
If. References to rates in the said Acts shall be read as references 

to the whole of the revellues of the Corporation: 
m. In the form of transfer of the said mortgages the word 

" rates" shall be expunged, and the word "revenues" 
shall be inserted in lien thereof. 

6 The words" nor shall the provisions for reborrowing apply to 
amounts secured hy instalment mortgages" occurring' at the end of 
Section Eighteen of the I.auneeston Corporation Act, 1924, are 
herehy expunged. 

7 In addition to the powers before given, it shall be law fill for the 
Corporation to raise any snm of money which the Corporat.ion or the 
Council is authurised to horrow by virtue of (lny Act or which the 
Corporation or the Council shall at any time hereafter he authurised to 
borrow by virtue of any Act by debentures or by instalment debentures 
as hereinafter provided. 

8 Every debenture and every instalment debellture shall he a 
charge on the whole of the l'eVenm's of the c,1I·poration. 

9 No mortgage, instalment mortgage, debenture, or instalment 
debenture of the whole of the revenues of the Corpuration or allY part 
tJ'H'rcof shall prevent the Corporation from selling allY real or personal 
property from time to time belouging' to the Corporation free of all 
encum orauees. 
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Lallnceston Corporation 

10 Every debenture-

I. May be in the form in fo;chedule (1) to this Act or to the like 
effect, with such modifications as shall from time to time 

n be necessary or be thought advisable by the Council: 
11. ::Shall be numbered consecutively: 

Ill. Shall have a coupon annexed bearing the same number as 
the debenture for every payment· of interest to become 
payable thereunder: 

IV. Shall be sealed with the common seal of the Corporation : 
v. Shall, and every coupon annexEd th~reto shall, be signed by 

the Mayor and countersigned by the Town Clerk or signed 
and countersigned by such other persons as the Council shall 
from Lime to time appoint to be present, but such sig'natures 
or either of them may be printed. 

11 Every debenture shall be for a prillcipal sum of Twenty-five 
Pounds or a multiple of Twenty-five Pounds, and shall be payable 
both as to principal and interest at a place or places, within or without 
Tasmania, named in such debenture, and at a time or times named 
therein, not exceeding thirty years from the date of such debenture 
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A.D.192.5. 

Form of ordinal'V 
debenture. . 

See Section 17a 
of 58 Viet, No. 
ao. 

Amount of 
principal. 

12 Interest shall be payable half-yearly on the thirty-first day of Dates for pay-
December and the thirtieth day of Juue in each year. The first ment ofintel'est. 
payment and t.he last payment of such interest, or t ither of such See Section 11 of 
payments, may be for broken periods. 4 Geo, V. No . .55. 

13 Debentures may be sold by the Corporation at prices HOt. less Sale of Dehen­
t.han such prices as, and on such terms and conditions as, the Council tllres. 
shall from time to time decide. 

14 Debentures and coupons respeetively shall be transferable 'rransicl'ahle hv 
by delivery, and payment to ,my person ill possession of any such delivery. .. 

debenture or coupon of the sum named therein ~hall discharge the 
Corporation from all liability in respect of such debenture or coupon. 

15 The Corporation may appoiut any person or persons, within or Hail'ing- loans. 
without Tasmania, lor raising any snm or sums of money, which the 
Corporation or t he Council is, or shall at anv time be, authorised to 
borrow, upon such terms and contlitilJns as tJ;e Council shall direet . 

.. 16 Pending the raising of any sum or sums of money which the HypothecatioTl. 
Corporation or the Council is now, or may hereafter from time to time 
be, authorised to borrow, the Corporation may borrow any sum or sums, 
not exceeding the su rn or sums so authorised as aforesaid, by the 
hypothecation or mortgage of any debentures nereby authorised to he 
issued with power of sale in case of defiwlt. All sums so borrowed by 
such hypothecation 01' ~noJ'tgage shall he a first charge upon, and shall 
he repaid out uf', the sum 01' sums so authorised as aforesaid when 
raised: 
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A.D 192,). 

Register of' 
Ilehentnres. 

Register of de­
henture:>. outside 
Commonweailh. 

Debentures pay­
able outside 
Commonwealth 
free of State 
taxation. 

Corporation may 
purchase deben­
tures. 

Cf. W.A., 6 Ed. 
VII., 190fi, No. 
!J2, Aec. 454. 

Reference to 
Section 14:3 OI 5R 
Vict. No. 30. 

Dehenture 
holders entitled 
to enter and 
receive rales on 
de£'lult. 

Amendment of 
Section 15:3 of 5R 
Yid. No. :30. 

16 0 GEORGII V. No. 16. 

Launceston Corporation. 

17 A register of debentures shall be kept, and the provisions of 
Section One hundred aud forty-four of the Principal Act, with regard 
to the register of mortgages, ~hall lJIutatis JIlutandis apply to the 
register of debentures. -

Provided that, where debentures and annexed coupons are payable 
at any place outside the Commonwealth of Australia, a ~eparate 
register may be kept with regard to the same at !luch place, and the 
Council may direct that such register shall be kept at such place by 
such person or person!l as the Council shall from time to time appoint 
for the purpose. Where a register is kept at a place outside the 
Commonwealth as aforesaid, a duplicate of such register shall be kept 
by the Town Clerk, and the person or persons keeping such regi8ter 
shall, within seven days after any entry therein, forward a copy of 
every such entry by post to the TowlI Clerk for entry in the duplicate 
register. 

18 ~Whenever ally debentures shall be payable at any place outside 
the Commonwealth of Australia, such debentuJ'es and coupons and the 
principal and interest thereby secured shall be free of all taxes, duties, 
or other impositions now or hereafter imposed by the State of Tas­
mania, whether byway of income tax, deceased persons' estates duties, 
or otherwise: Provided that if the holder of any such debentures 
shall die domiciled in the State of Tasmania the exemption from 
deceased persons' e~tates duties shall not apply. 

19 Any moneys directed to be invested in the formation of a 
sin king fund to liquidate any loan secured by debentures may, in lieu 
thereof, be invested in the purchase of any debentures by the sale of 
which the loan was raised. Provided always that any debentures so 
purchased and all coupons belonging thereto shall be held as an invest­
ment of the sinking' fund pending maturity of the loan. 

20 For the purposes of Section One hundred and forty-three of 
the Principal Act, every debenture (except as to the form of the 
Jebenture) shall be considered a mortgage, and the holder of the 
debenture shall he considered a mortgagee without any preference onc 
above another by reason of priOl'itv or date. . . 

21 Every person in possession of any debenture slmll have the 
f'1ame remedies with reg,atd to rates as are given to a mortgagee 01' 

transferee of a mortgage by Section One hundred and fifty-t.wo of the 
Principal Act as if the debenture were a mortgage of the rates. 

22 Section One hundred and fifty-three of the Principal Act is 
hereby amended by inserting the words --

" or any debenture holder " after the words" as aforesaid" in 
th~ first line th('reof, and the words "and debenture 
holders " after the words" in secm'itv'" in the fifth line 
thereof, and the words" or debenture" holders" at the end 
of the section. 



160 GEORGII V. No 16 377 

Launceston Corporation. 

23 The word" mortgage" in Section Oue hundred and fifty-one of A.D. 1925 
the Principal Act shall inelude debenture. 

24 If any person has entered into possession of an.v rates in the 
manner provided by Section One hundretl and fifty,two of the Principal 
Act, and is still in possession, the Supreme Court may-

I. On the petition of such person: or 
n. On the petition of any other mOl'tga,gce or transfcrree In 

security, or any debenture holder--
appoint some person or persons, not exceeding three (who may be, or 
one of whom may be, the person in possession), to be the receiver or 
receivers of the whole revenues of the Corporation, or of any part or 
parts thereof. 

Every such receiver shall be deemed an officer of, and shall act 
under the directions of, the Supreme Court. 

Such receiver or receivers shall be substituted for, and have the 
powers of, the person in possession under Section One hundred iind 
fifty-two of the Principal Act, and shall have such hll'ther powel's to 
recf·ive and recover and apply the whole of the revenues of the Cor­
poration, or such part or parts thereof, in such manner as, and subject 
to such conditions as, the Supreme Court. shall from time to time 
hestow, direct, and determine. 

The Supreme Court may also direct that any sinking fund or funds 
shall vest in such receiver or receivers, and shall be applied ratably 
among the said mortgagees, transferees, and debenture holders as the 
Court shall direct. 

25 Instalment debentures shall be ,'epayable by equal half-yearly 
or yearly instalments covering principal and interest, the first instal­
ment being payable six months or twelve months (as the case may be) 
from the issue of such debentures. 

All the provisions of this Act, except as hereinafter mentioned with 
regard to debentmes, shall apply to instalment debentures as if the 
money raised was raised by the issue of ordinary debentures. 

Provided that-

1. The form of the debenture stwll be altered as is necessary, and 
the coupons thereon shall be for equal instalments covering 
principal and interest. The form may be in accordance 
with Schedule (2) : 

11. A COUpOIl shall he paid only when the il1stalmeut debenture 
is prodnced therewith: 

111. Such instalment debenture,;; shall be entitled to their respective 
portions of the reven ues comprised in such debentures 
aecordiug to tIle respecti ve prineipal sums secured by such 
debentures, and from time to time unpaid: 

IV. A separate register (and cl u plicate register if tIte same IS 

necessary) shall be kept of instalment debentmes : 

3fortgage to 
include debeutul'e 
ill Section 151 of 
58 Vict. No. 30. 
Supreme Court 
may. appoint 
l'eCelVel'~. 

Instalment 
debentures. 

C£ 14 Geo. V. 
No. 60, secs. 18 
and 19. 
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A.D. 1!l25. 

14 Geo. V. No. 
60 

Gua l'antee of 
i nsta 1 rnents. 

See 7 Geo. V. 
No. 10, "er. 9; 
6 Geo. V. No.n, 
sec. 9 : 5 Geo. V. 
No. ;33, sec. 1:\ ; 
8 Ed. VII. No. 
22; 58 Vict. No. 
:31, sec. 72, &c. 

Evidence of 
g'uarIJlltee. 

Delaced 
lIlortg'ag-es, &c., 
mav be ex­
chang-ed. 
1914, No. 3B, 
sec. 9. 

J .ost 01' de~1rove(1 
mortgages, &c. 
lb., sec. 10. 

60 Vict. No. 48. 

16° 1\ GEOHG-ll V No. 16. 

Launceston Corporation. 

v. If default is made in payment of any instalment the provisiom; 
of Suhsection v. of Section Eighteen of the Launceston 
Corporation Act, 1 ~)24, with regard to instalment mortgages 
sllal! lIuttatis Hllltaudis apply to instalment debentures in 
conjunction with Section Twenty-one of this Act. 

VT. Notwithstandillg' anything contained in any Act which now 
authorises or shallllereaftel" aut borise the Corporation or the 
Council to borrow money. HO Slim need be set apart as rI 

contribution to a sinking fund for tile liquidation of Budl 
sum or any part thereof which is secured to lie paid by 
any instalment debentures. 

26 It shall be lawful f(w tile GovenlOl'-in-Council to g'uarantee tile 
interest from time to time payable on any sums of money hereafter 
borrowed by the Corporation whether the same moneys are raised on 
mortgages 01' instalment mortgages or hy the is~ue of debentures or 
instalment debentures. 

27 vVhen the Corporatiou [];IS been auvised by the Chief Secretary, 
0:' the Premier, or the Attornev-General, that the Governor-in-Council 
will Q'uarantee- " 

~ 

The interest payable on any loan to be raised, either on 
mortgages or instalment mortgages 0)' by the issue of 
debentures or instalment debentures-

the Corporation may mark such mortgages, instalment mortgages, 
debentures or instalment debentures-

"The interest is guaranteed by tile Government of TaI.,-
. " mama 

and thereupon the payment of the same shall be guaranteed aecord­
ingly. 

28 \Vhere a mortgage, install1lent mortgage, debe1lture, instalment 
debenture, or coupon has been defaced by accident, the Corpcration 
may permit it to be cancelled, and a duplicate to be made out and 
issued in lieu thereof, the original being given up to, and retained by, 
the Council. Such duplicate slJall thereupon take the place of the 
original for all purposes. 

29 Where a mortgage, instalment lIlortg'age, debenture, instalment 
dehenture, or coupon has been accidently lost or destroyed before it 
has been paid off, the owner may make application to a judge of the 
Supreme COllrt 0]' a COfllmissilmer under the Local Courts Act, 189H, 
for a eerti6cate under this section, 

If, on mch appli!:ation, tIle Judge or Commissiotler is satis6ed by 
evidence that the same has been accidently lost 01" destroyed, and 
that the applicant is t.he owner thereof, he may give to the applicant 
a certificate that he is so satisfied. 
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La'Uncestun Corporation. 

Upon the applicant giving such certificate to the COI'poration, and A.D.1925. 
also giving security to the satisfaction of the Council to indemnify the 
Corporation against double payment of the amount secured, the Cor-
poration may, if the Council thinks fit, cause a duplicate of such 
mortgage, instalment mortgage, debenture, instalment debenture, or 
coupon to be made out and issued in lieu thereof. Such duplicate 
shall thereupon take the place of the original for all purposes. 

30 For the purposes of the Criminal Code- Forgery or 

1. Every mortgage, instalment mortgage, debenture, and inst.al- uttering, &c. 
ment debenture, and every coupon, shall be considered to lb., Cse~. ~3'1 
b " d " " See rimUla 

e a ocume~t: . Code '277. 
H. "Revenue paper ' includes paper provIded for the purpose of 

being used for mortgages, instalment mortgages, deben­
tures, and instalment debentures, and coupons, or any of 
such documents: 

III. Any person who, without lawful authority or excuse, pur- See Criminal 
chases or receives from any person, or has in his possession, Code 281. 
a forged mortgage, instalment mortgage, debenture, or 
instalment debenture. or eoupon, knowing it to be forged, 
shall be guilty of a crime, and liable in all respects as if 
such document was a bank note. 

31 Mortgages, instalment mortgages, debentures, and instalment 
debent.ures, made, granted, or issued by the Corporation, and coupons 
annexed thereto, shall not be liable to the paymellt of any stamp duty 
under any Act impmling stamp duties in this State. 

Mortgages and· 
debentUres not 
liable to stamp 
duty. 
Cf. 3 Geo. V. 
No. 36, sec. 7. 
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A.D. ]925. 

FOl'm of debenture. 

See Sectivll 10. 

To be for £25 01' a 
multiple of £25. 

See &ction 11. 

Place of' paj mellt, 

Se~ Section 1l. 

Not exceeding- ao 
yea)'~. 

Se.e Sec lion 11. 

See Sedion 1!!. 

01' othel' pel'son~ 
appointed. 
See Sel.lion lO. 
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Launceston Corporation. 

SCHEDULE (1). 

CITY OF I,A lTNCERTON. 

t)tate '!ll'usl/I.(Jllio-Co1nlllOllIl'l'lllth lit d.ust1'alill. 

DEBENTUHE. 

No. Transferable by Delivery. 

I:'ISUEll BY THE COHPOHA'fION OF THE Cr'!'Y OF LAUNCESTON 

UNDEH THE }'ROVISION'; OF 

THE LAl'NCESTON COHPORATION ACT, 1925. 

ON preselltation of this debenture at 
on the thirtieth dav of .Innp, H) , tile hearer thereof will he entitled to receive the 
principal Will of i 

I nterest, ill the lllealllillle, at dIe mte of .±: • per centulll pel' annum, 
011 such principal ~um is payable hy balt~yearly paYlIlellts on the thirty-first day of 
December and 1 he thirtieth day of ,I nne in paeh year, and a coupon is annexed fe)l' 
each payment which entitle8 the hearer of such coupon thereto on pnsentation of 
:mch coupon at the place appoiutetl for the prese'nt.alion of this debenture. 

The said principal sum and interest are charged on lhe whole of the revenues of 
the said Corporation. 

(If it is 80, add )-The intereet is guaranteed by the GovCrllll1ent of Tasmania 
until the principal amount secured hereby is repaid. 

Dated this day of 
(SeaL) 

19 

:Mayor. 
Town Clerk. 

Coupons a~ required. City of Launce~toll, 'l'a~mallia. City of taunceston, 'ffl,smani:l. 

No. £ 
CO}tPOHATION DEBENTtiHE. 

Intere.~t Coupon. 
For intereRt. due 30th .June, 19 

.£ payable to bean,r on 
pJ'cseJlla tiolJ at 

Mayol'. 

Town Clerk. ' 

No. £ 
CORPORA'l'ION DEBEN'l'Flm. 

Interest Coupon. 
For iut.erest due inst Decemher, 19 

£ 
presentation at 

payahle t.o heru'cl' on 

Mayor 

'l'own Clel-k 
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Launceston Corporation. 

SCHEDULE (2). 

CITY OF LAUNCESTON. 

/State of Tasmania-Commonwealth of Aw<tmli(l. 

INSTALMENT DEB:ENTURE. 

No. Transferable by Delivery. £ 
ISSUEIl BY THB COHPORA1'JON O}' TH),; CITY OF IJAUNCF.S1'ON. 

UNDER 1'HE PROVISIONS OF 

THE LAUNCESTON CORPOHATION Am', ]925. 
ON the pre8entation of this debenture at 
with the proper coupons attached on tIle res-pective dates melltioned in such coupons, 
the bearer thereof will be entitled to reeeiYe the jJrincipal !'IUn! of £ : and 
. I (yearly) mterest bv eqna (h If I ) in~talllwnts of £ • a -year y 
principal and interest, on the dates mentioned in such coupons. 

:, covering 

Each appropriate coupon shall be g'ivell up 011 payment of the amollnt 
mentioned thereill, but the debenture with· the remaining coupon8 shall, except in 
the case of the last insta1.ment, be returned to the bearer. 

The said p"incipal snm and interest are charged on the whole of the revenues oJ 
the said Corporation 

(If it is so, add)-The interest is guaranteed by the Government of Tasmania 
until the pt'incipal amount secured hereby is repaid. 

Dated this day of 19 

~o. 

(Seal.) 

City of Launceston, Tasmania. 
CORPOHATION I NS1'ALMBN'r 

DKBENTURB. 

£ 
Coupon. 

For instalment due BOth June, 19 
£ : payable to bearer of above 
debenture 01; presentation at 

MayoI'. 

Town Cierk. 

No. 

Mayor. 
Town Clerk. 

City of Launceston, Tasmania. 
CORPOHA1'ION INSTALMRN'l' 

DBBENTURE. 

£ 
Coupon 

Fol' instalment due 30th Dec., 19 
£ : payable to bearer of above 
debenture on presentation at 

Mayor. 
Town Clerk. 

J()liN ".IL. 
ilO\l'S:aNlIaNT PRlNTlIIll, 'UII¥4NU. 

381 

A.D. 192;'>' 

}<'orm of instalment 
dtlbenture. 
S~e Section 25. 

Coupons as required 




