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ANAOT to autho~ise the Loan of Ten thou- 1~87. 
sand Pounds to 
Strahan. 

the Marine Board of 
[14 November, 1907.J 

BE it enacted by His Excellency the Governor of Tas";ania, by and 
with the advice and consent of the Legislative Council and House of 
Assembly, i;nParliamentassembled, as follows:-

"r-1l1 This Act may be cited as " The Marine Board of Strahan Loan Short title. 
Act, 1907.". . 

2 In this Act, unless the context otherwise requires­
"The Board" means the Marine Board of Strahan : 
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Strflhan Marine Board Loan. 

A.D. 1907. "The Loans Act, 1890," means ., The Local Public Works 
Loan .. Act, 1890:" 

54 Viet. No. :ill. " The Loans Acts" means "The Loans Act, 1890," and its 
amendments: 

"The Treasurer" means the Treasurer for the time being of 
the State of Tasmania. 

Power to borrow 3-( I.) It shall be lawful fOl' the Boarrl to borrow, on the security 
£lll,(l()O. of t.he rat(':,. revenues, funds, alld property at t he disposal of t.he Boa'm, 

any s:lfn or SUIIIS Ilf money not exceeding' Ten thousand Pounds in the 
\\ Ilole for t he purpose of defl'aying a portion of the cost of pUI'chasing, 
equipping, import.ing, and making ready for use a dredge suitable to 

Power to grant 
. loan to Board. 

Variations. 

the requirements of the Board.· . 
(2.) The sum or sums which the Board is authorised by this Act to 

. borrow shall be in addition to any sum or sUlllS of money which the 
Board is authorised to borrow under t.he provisions of any former Act 
or Acts. 

4-(1.) It shall be lawful for the Governor to grant, i~ accordance 
with the provisions of the Loans Acts, except as hereby varied, as a loan 
to the· Board for the purpose of effectuating the purposes mentioned in 
the last preceding section, any sum or sumR of money not exceeding 
Ten thousand Pounds in the whole. 

(2.) Such Rum or sumR shall be in addition to any sum or sums of 
money which the Governor is authorised by any former Act or Acts to 
grant to the Board. . 

(3.) Such sum or sums shall be defrayed out of moneys to be pro­
vided by Parliament for the purpose. 

5 The provisions of the Loans Acts are hereby varied in the follow­
ing respects:-

I. The proviso to Section Two of "The Loans Act, 1890," 
shall not apply to any loan authorised by this Act to be 
granted to the Board, but before any sum is advanced to 
the Board under the authority of this Act, a report by the 
Engineer-in-Chief upon the necessity for and sufficiency 
of the dredge proposed to be purchased shall be submitted 
to and approved by the Governor: 

H. The Board shall comply with such conditions as the Governor 
may think proper to impose: 

m. There shall be payahle and paid to the Treasurer upon any 
sum or sums of money advanced as a loan as aforesaid to 
the Board intaest at the rate of Six Pounds per cell turn per 
annum, chargeable upon the revenues of the Board: 

IV. The Treasurer shall in every year cause a sum of money 
equal to Two Pounds per centum per annum on such loan 
as aforesaid out of the moneys received as iuterest on such 
loan to be set apart as a sinking fund until the Auditor-



7° EDW ARDI VII. No. 10. 

Strahan Marine Board Loan. 

General shall certify that such loan has been completely A.D. 1007. 
Iiq uidated : 

v. The Board lllay at any time and from time to time pay to 
the Treasurer our of any surplus rev~nue at its dispo~al 
such sum or sums of money as may be deemed proper, but 
not being less than One hundred Pounds at anyone time, 
and the Treasurer' upon reeeiving such sum or sums of 
mOlley shall pay the ~allle into tpe said sinking fund, Clnd sueh 
sum or sums of Il1fluey shall thenceforth form part of the 
said sinking fund, and shall bear interest in like manner as 
the moneys set apart by the Treasurer as aforesaid. 

JOHN VAIL, 
GOVERNMENT PRINTBR, TASMANIA 
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