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AN ACT to authorise a Loan to a Oompany 1~f3. 

now or about to be formed and incorporated 
in Tasmania under the name of "rrhe 
N orth-Western Co-operative Freezing and 
Canning Company Limited." 

[~4 December,H1913 ] 

WHEREAS a company is about to be, or ha~ been formed and in
corporated as a limited company under the provisions of "The 
Companies Act, J869." l1uderthestyleor name of "The North·Western 
Co.operative FJ'eezing and Canning Company Limited," fol' the 
purpose of es;tahlishing and carrying on the business of freezing, cool 
storage, and calming works at BurQie, and exporting the products 
thereof: r' 
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And whereas the promuters of tile Company have applied to 
Parliament for t.he loan to the i 'ompany when duly incorpo)'ated of the 
sum of Ten thousands Pounds to enable the Company effectively to 
carry out"the o~iectR for whICh it is formed: 

And whereas it is deemed of advantage to and advisable ill the 
interest of the State thHt Parliament should accede to the request 
contained in such application: 

Be it therefore enacted by His Excellency the Govemor of Tasmania, 
by dnd with the ad vice and consent of the Legislative Council and 
House of Assembly, in Parliament assembled, as follows :-

1 This Act may be cited as "The North-Western Co-operative 
Freezing and Canning Company's Loan Act, UH 3." 

2 In this Act, unlesA the context othel'wise determines-
"The Company" means the North- Westem Co· operative 

Freezing and Canning Company Limited: 
" Treasurer" means the Treasurer for the tIme being of this 

State. 

3 It shall be lawful for the Governor, out of moneys appropriated or 
to be appropriated by Parliament for the purpose, to gTant to the 
Company by way of loan any sum or sums of money, not exceeding 
in the whole the sum of Ten tllOusand Pounds, to be expended by the 
Company ill the establishment of freezing, cool storage, and canning 
works at Burnie, he may think pl'oper to be advHnced, and by instal
ments of sllch amount and at such times as he shall think fit, and in 
the manner and upon the conditions hereinafter mentioned. 

4 No instalment shall be paid under this Act unle~s and until-
1. It is proved to the satisfaction of the Treasurer that-

Ca) The Company has raised from amongst its share
holders and has paid to its credit with its bankers 
a sum amounting to not ~ess than Five thousand 
pounds: and 

Cb) For every pound to be advanced, the Company h\:ls, 
out of its own capital previously actually and 
properly expended upon the acquisition of land 
and premises and the establishment of buildings, 
plant, l:lnd machinery necessary to carry out the 
objects for which it was incorporated, a sum of 
One Pound Ten Shillings: and 

Cc) The Company has properly expended upon the 
acquisition of land and premises and the estab
lishment "f buildings, plant, and machinery 
necessary to carry out the o~iects for which it 
was incorporated all pr~vious instalments advanced 
by the Treasllrer, and has paid all interest (if 
any) due and payable on any such iu~talments. 
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n. The Engineer-in-Chief of the State has certified in writing to 
the Treasurer-

Ca) His approval of the plans and specificationl'1 of the 
buildings, plant, and machinery proposed to be 
acquired, constructed, and ~stabli~hed by the 
Compan'y : and 

Cb) That the Company has fulfilled the condition as to 
expenditure prescribed by Subdivisions Ch) and Cc) 
of Paragraph I. of this section. 

III. Provided also that the Government shall undertake, if they 
exercise such option, to retain all profits above interest and 
rea.sonable sinking fund in the form of bonus to those 
sending produce to the works. 

5 The whole amount of such advance shall be repaid by the Com
pany, together with any int.erest t.hereon then remaining unpaid., to the 
Treasurer on or before the Thirty-first day of December, One thousand 
nine hundred and twenty-four. 

6 The Company shall pay to the Treasurer interest on the amount 
for the time being of the advance, until repayment thereof, at the rate 
of Four Pounds Ten Shillings per centum per annum, by half-yearly 
payments on the First day of January and the First day of July in 
each year. 

7-(1) The amount of all interest payable under this Act by the 
Company shall until payment thereof~ be and remain a first charge 
upun the net profits (if any) from time to time derived by the 
Company from its freezing, coot-storage. and canning works and 
business, and such interest, and also the amount of all principal 
moneys advanced to the Company under this Act shall, unt.iI pay
ment be and remain a first charge UpOll all land, buildings, works, 
machinery, and plant, now or hereafter acquired or constructed, or set up 
by the Company, and upon all other the present and future property 
and assets of the Company of' what80ever kind or nature, including its 
uncalled capiia1. 

(2) The said first charges shall operate and subsist in priority to all 
mortgages, charg'es, liens, and encumbrances whatsoever, and in 
priority to all other liabilities of the Company, but subsequent to any 
tax or rent payable to the Crown in respect of' the objects of the 
charges and to any rate payable to any local authority having 
jurisdiction in the area wherein such objects are situated. 

8 The loan authorised by this Act shall be made on and subject to 
. such other terms anu conditions as the Uovernor may :mpose or 
approve as to any further security to be given in addition to the 
statutory dl~rge created by this Act, or as to llUY other matter what
soever; and the Governor may direct in whose names or name, and in 
what manner or form any further security required OQ heh&lf of tht' 
Crown shall be taken, . 
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9 No money shall be advanced under this Act un.ess and until 
proper provi~ion is m~de for the division of profits equitably between 
shareholders amJ sllppliers, provided that shareh/,Idel's shall be entitled 
to at least Five per cent. ; and suchconditiolls shall be approved by 
rt'sol~tion of Parliament, and may only be altered by similar It'i''olut:on. 

JOHN VAIL, 
(JOYDlOQJNT PB:JN'l'IB, T4SJ!41QA. 


