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TA S M .A N I A. 

1 907. 

ANNO SEPTIMO 

EDWARDI VII. REGIS. 
No. 20. 

A.D.; 

AN ACT relating to, State Advances to 1907. 
Settlers and other matters. 

[22 November, 1907 ~J 

BE it enacted by His Excellency the Governor of Tas'tr),a~ia,'by' 
and with the advice and consent of the Legislative Council and. 
House of Assembly, in Parliament assembled, as follows :-

PART I. 
PRELIMINARY. 

1~( L) This Act may be cited as "The State Advances Act, j 907." Short Title. 
(2.) This Act shall c(lmmence on a day to be apppinted by the Commencement 

Governor by Proclamation. . ' of Act. 

2 "The State Advances on Land Act, 1898," is hereby repealed. Repeal of 62 
Vict. No. 8. 

Interpretation. 3 In this Act, unless the contrary intention appears-:­
" Bank" means "The Agricultural Bank of 

established under the authority of this Act: 
Tasmama," "Bank." 

~, 

'eet 
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" Farmers and 
·other producers." 
•• Manager." 

" Treasurer." 
" Trustees." 

Di vision of Act. 

No. 20. 
State .A dvanccs 

.. Farmers and other produeers" includes farmers, graziers, and 
persons engaged in agricultural or horticultural pursuits: 

" Manager" means the manager of the bank for the time being 
appointed unne)" t.he provisions of this Act: 

•• Treasurer" means the Treasurer of t.he State of Tasmallia: 
" Tl"Usteeo" means the trustees for the time being of the 

Agricultural Bank of Tasmania constituted under the pro-
visions of this Act. . 

4 This Act is divided into Parts, as follows :­
Part I.-Preliminary. 
Part H.-Establishment and Management of the Bank. 
Part 1IT.-The Fund and-Advances t.hereout. 
Part IV.-Miscellaneous. 

P A H'I' 11. 

ESTABLISHMENT AND MANAGEMENT OF TH E BANK 

The Bank. 
Governor ma\' 5 The Governor may, sul>ject to t.he provisions of this Act, estal>lish 
establisb and· k 1" f h .. b k and maintain a ban IOr the purpose 0 promoting't e occupation, 
mOllltam a 011. I·· d . f· I. . I "I I d f 'Tl • ef. 1 Ed. VII. cu tl~atlOn, an I~provement 0 tile agncu tura an S 0 .I a,mama 
No. 24, ". 3 (Q); and Its dependenCies. 
58 Viet. No. 21, 
8.2 (W.A.); 
fi8 k 59 Vi et. No. 
633, s. 6 (8.A.,. 
A,'pointment of 
trustees. 
Cr. lb., Q., LO. 4. 
Ih., S.A., ss. 9 
to 19. 

Trusteed. 
6-(1.) The Governor may from time to time appoint Three persons 

to be the trustees of the bank, who shall have the powers and he 
charged with the duties h<:'reinafter specified. He may from time to 
time appoint a trustee to fill any vacancy that may arise He may 
pay to the trustet-'s such salaries and allowances as he thinks fit. 

(2.) The trustees, under the name or style of "The Trustees of 
the Agricultural Bank of Tasmania," sball be a hody corporate, with 
perpetual succession and a common seal, and shall be capable in law of 
suing and being sued, and of holding and alienating land, and of doing 
and suffering all such ot.her acts and things as bodies corporate may by 
law do and suffer. 

(3.) Every trusteee shaH hold office during good behaviour, and 
shall nv' be removed therefrom unless an address praying for such 
removal shall be presented to the Governor by the Legislative Council 
and House of Assem blv in the same Session of Parliament. 

Provided that at any time when Parliament is not sitting the 
Govel'llor may suspend allY tru8tee from his office for inability 01' mis­
behaviour, in which case a statement of the cause of suspension shall Le 
laid before .both Houses of Parliament within SeVfm days after the 
commencement of the next Session thereof. 
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A trustee suspended under this section. shall be restored to office A.n. 1907. 
unless the Legislative Couneil and the House of Assembly, within -.-
Twenty-onc days from the time when such statement shall hlive been 
laid before them respectively, sever~lly declare by resolution rhat the 
said trustee ought to be removed from office; and if within the said 
time the Legislative ('ouncil and the House of Assembly so declart', the 
said trustee shall be removed by the Governor accordingly. . 

7 In the C<lse 01 the illness, suspension, inability, or absence of any 
trustee, the Governor may appoint some other person to act as the 
deputy of such trustee during- su,h illness, suspension, inability, or 
absence; and every such person shall, \\ hile he acts as such deputy, 
have all the powers and perform all the duties of and be subject to the 
Sl'lme disabilities as such trustee. 

Manager and Officers. 
8 The Govf'rnor may from time to time, upon the recommendation 

of the trusteeI', appoint a manager of the bank, who shall hold office 
during the (;ovemor's pleasure, and shall, subject to the trustees, have 
the conduct and management of the bank. 

The Governol' may from time to time, upon the recommendation of 
the trustees, appoint inspectors, valuers, and such other officers as 
may be necessary for carrying out the provisions of this Act. 

9-(1.) No pt'rson shall be appointed or hold offiee as a trustee, or 
deputy-trustee, or manager, 01' other officer of the hank, who is or 
becomes an ufficer of any bank, firm, or illstitution\\ hieh carries on the 
business of making advances on the ~ecurity of agricultural lands in 
Tasmania. 

(2.) No advance shall be made under the provisions d this Act to 
any trustee, deputy-trustee, or manager, 0)' other officer of the bank, 
or in respect ot any Idnd or other security in which any such trustee, 
deputy-trustee, manager, or officer has any interest. 

PART" Ill. 
THE FUND AND ADVANCES THEREOU r. 

Funds. 
10 The funds necessary for carrying on the hank, and otherwise 

administering the provisions of this Act, shall consist of such moneys as 
may be raised by the issue of debentures or inscribed stock as herein­
after provided. 

Appointment of 
deputy-trustee. 

Ibid., Q., s. 5. 

Appointment 
and duties of 
manager. 

Other' officers. 

Ibid., Q .. 6. 
W.A., s. 4. 
~. A., ~. 21. 

Certain persons 
1I0t e1i~ible to he 
trl1"'tee~, &". 
Q., 8. 7. 

Restriction Otl 

Hdvances to 
trust et'S, &c, 

Fund~. 

Q., s. 8. 
W.A., s. 
S.A., s. 72. 
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........ ,.~ 
Treasnrer may 

.raise moneys. 
Q., s. 9 .. 

,W.A., s. O. 
S.A., s. 28. 

i)2 Vicf. No. 55. 
,59 'Vict~ No. ft 

})ebentures or 
i1!l~ribed .. tock 
mil1Y be issued as 
security. 

'Powersof 
Ti!ea~'urer as to 

.ll,lo~eys raised. 

, Rell'e;alot .' 
. "'debe,','taires or 
': inscrihed stock 

at maturity . 

fDeli~~tll(:~S to be 
for sums' not leFs' 
than£50. 

Payment of 
interest on such 
debentures. 

Preparation of 
debentures. 

No. 20. 

State AdVllrlCes. 

11-(1.) For the purpos~s of this Act, the Treasurer, upon being 
authorised by the Governor so to do, is hereby em powered to borrow 
or mise by way of loan, in Tasma'll,ia or elsewhere, any sum. or sums 

. of money which shall not exceed in the whole the sum of Fifty 
-thou.sand . Pounds. 

(:J.) Any moneys authorised by this Act to be borrowed or raised 
may be borrowed or raised by the issue of-

I. Debentures under this Act: or 
1I~ Inscribed stock in the manner provided by "The 

Inscribed Stock Act, 1889," or "The Local Inscribed 
Stock Act. 1895," or partly as provided by the one Act, 
!lnd partly as provided by the other, as the Treasurer may 
determine, as fully in all respects as if the said Acts (except 
so far as is in this Act provided to the contrary) wer(' 
incorporated with this Act; and as security for the moneys so 
borruwed or raised, the Treasurer may create and issue 
debentures under this Act, or inscribed stock as provided 
by either of the said Inscribed Stock Acts. 

12'Fol' the purposes of the last preceding section, the Treasurer 
may from time to time prescribe the mode and conditions of repay­
ment,of thesurns raised as aforesaid, the rates of interest thereon, not 
exce~ding the su~ of Four Pounds per centum per annum, and the 
times and places of the' payment of principal and interest respectively. 

13 The Treasurer .mav from time to time, and as o1ten as occasion 
may require, in like manner create and issue other debentures or inscribed 
stock with such currenc)' as he thinks fit for the purpose of paying off 
or renewing any debentures or stock at maturity. 

. 14 All debentures issued under this Act shall be issued for such 
sums, not being less than Fifty Pounds,and on such terms. as may be 
determined upon by the Governol·. 

15 The interest on all debentUl'es issued under the authority of this 
Act shall be payable half.yearly; ami the principal and interest moneys 

,secured by such debentures shall be a charge upon the Consolidated 
Revenue Fund until repaid. 

16 The debentures to be issued under the authority of this Act 
shall be made out at the Treasury in such manner and form, alld 
bearing such date, as the Governor directs, and shall in all case:> be 
signed by the Treasurer, the Auditor-General, and by such other 
person or persons as the Governor authorises and directs; and the 
name or riames of such othel' person or persons so to be authorised as 
aforesaid shall be published in the (iazeite before' any debentures so 
signed are issued; and such debentures and the interest accruing 

. thtreon respecti vely sh~ll be transferable by the deli ver' of such 
d~b~ntur~s,' , t 

I 

I 
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17 In case proof is made on oath by One or more witness or witnesses 
before any. Judge or Commissioner of the Supreme Court, 01' hefore a 
Justice of the Peace in any part of the British Dominioni', that any 
debenture issued under this Act and not paid off has, by casualty {lr 
mischance, been burnt or otherwise destroyed, and if by such oath the 
amount of such debenture is ascertained, then and in every such case 
the Governor is hereby authorised, in case he is satisfied with such 
proof, to cause another debenture or other debentures of equal amount 
to be issued in lieu of such debenture or debentures so burnt or 
destroyed: Provided, that the person so receiving such new debenture 
or debentures shall give security to the Treasurer to the satisfaction of 
th~ Governor to deliver up to the Treasurer to be cancelled the 
debenture so certi fled to be burnt or destroyed if the same is thereaftel' 
found or produced, and to pay to the Treasurer for the purpose,; of this 
Act all such moneys as have been paid out of the ':'reasury as principal 
and interest on the new debenture or debentures which may have~ been 
issued under this provision. 

207 

A.D.1907. 

Where de ben-
t ure" ha ve been 
hurnt or destroved 
others may be' 
issued upon proot 
that the originals 
ha ve bet'n 80 burnt 
or destroyed. 

18 All moneys raised under this Act shall be placed to the credit of a Trust account. 
trust account at the Treasury, and all ad vances under the provisions of 
this Act to be made to farmers and other producers shall be made out of 
the moneys from t.ime to time standing to the credit of such account. 
All interest, instalments, and other moneys received by the manager 
under the provisions of this Act shall forthwith, upon receipt, be paid 
into such account. Such account shall be charged with all salaries, 
allowances, and otLer charges and expenses incurred in administering 
the provisions of this Act, and also with all sums paid by the Treasurer 
in respect of the principal and interest moneys secured by the debentures 
or stock issued by the Treasurer for the purposes of t.his Act. . 

19 Any of the moneys to the credit of the said .trust account may, 
until required for the purposes of this Act, be temporarily invested 
from time to time, ~lS the Treasurer directs, in any Government 
securities, or on fixed deposit at interest in any bank in' Tasmania, or 
in any securities wherein fol' the time being any balances in the 
Consolidated Revenue Fund may lawfully be invested; and all interest 
received in respect of any such investment shall be paid. into the said 
trust account. 

20 Pending the raising under Section Eleven of this Act of the 
moneys thereby authorised t(~ be raised, the Treasurer may, by the 
authority of the Governor, from time to time advance to the credit 
of the said trust account, by way of loan, such sums as he thinks fit 
out of the Consolidated Revenue· in aid of the purposes for which 
the firstmeutioned moneys are to he raised; and evel'Y such advance 
shall be repayable at such time, and bear interest at such rate, not 
exceeding Four Pounds per centum per annum, as the Treasurer 
determines. 

TernpoJ6I'Y 
investment of 
moneys. 

Advance!! from 
Consolidated 
Revenue Fund 
may be made 
pending raisin'g 
of moneys llnder 
Act. 

,; . ji. 
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A.D.1907. Advances. 

Bank may make 21-(1.) The manager, with the approval of the trustees, may 
advances to make advances on the prescribed security to farmers and other producers 
farmers and holding land under purchase from the Crown upon the· credit s.ystem 
other prod ucers. 

for any of the following purposes, namely: --
~~~'v;l5N~~d I. Payment of liabilities already existing OIl the holding: 
13, s. 3 (Q.). H. For carrying on agricultural, dairying, grazing, or horticul-
Ct W.A., 1;1. 18, tural pursuits on the hoMing: 
and 2 Ed. \ 11. Ill. Making the prescribed improvements on the holding: 
rW·.!~).I;1· 2 IV. Adding to the improvemerJts already made on the holding. 
Cf. S.A., s. 40, (2.) Every application for an advance shall be made in the prescr.ibed 
et seq. form, and shall contain such particulars as may be prescl·iued. 
Mode of applica- (3.) No advance shall be granted fOJ' a sum less than Twenty-five 
tion. Pounds, nor more than Five hundred Pounds. 
No advances less (4.) At no time shall the. advance or advances to anyone person 
than £25, nor d h . F P 
more than £WO. excee t e sum of ive hundred ounds. 
Maximum rate of (5.) No adva~ce shall exceed One~half of the amount actually paid 
advance. to the Crown 10 respect of the land held by the borro'wer under 

Duty of 
inspeetors. 
Q., 1;1. 16. 
S.A., '8. 19. 

When manager 
may withhold 
payments. 
Cf. W.A., s. 19. 

A.dvances to be 
secured by 
mortgage. 
Cf. Q, s; 17. 
ef. W.A., 8. 20. 
CP. S.A., ss. 49, 
50,51. 

Before ad vance 
made, borrower 
to give security. 

purchase upon the credit system plus One-half of the present \'alue 
of any improvements upon such land. 

22-(1.) It shall be the duty of the inspectors to report upon 
applications for advances, and to inspect from time to time the 
impI:ovements which are in course of being effected by means of such 
advances; and, if the trustees so think fit, any advance may be made 
by the manager by instalments, upon the report of the inspector, as the 
improvements are being effected. 

(~.) At any time upon the report of an inspector that any money 
advanced under the provisions of this Act )las not been applied for the 
purpose for which it was advanced, or has not beeu carefully and 
economically expended, the manag'er, with the approval of the trustees, 
may refuse to pay any further instalment of the proposed advance, 
and may at pnce call in the whole amount already advanced, ,,,'here­
upon the borrower shall forthwith repay the same, together with any 
interest thereon, and in default the trustees shall have the same 
remedies for the recovery of the same as are provided by.this Act for 
the recovery of sums payable by the borrower. 

28-(1.) Every advance under the provIsIons of this Act shall 
be repaid to the manager together with )ntel'est thereon, or upon so 
much tllereof as shall for the time being remain unpaid, and the 
amount of interest accruing between the time of the advance and the 
next First day of January or July, whichever shall first happen, shall 
be paid to or deducted by the manag-er at the time of the advance. 
The rate of interest shall not exceed Six. Pounds per celltum per 
annum, and the interest shall he payahle half-yearly on the First 
day of January and the First day of JUly in each year. 

(2.) Before any advance is made, the borrower shall enter into such 
agreement with, and give. such security to, the trustees as the 
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Treasurer or the trustees may require, or the regulations may prescribe, .\.D. wm. 
for the purpose of securing- the repayment of the advance and 
interest, and the observance. by the borrower of the provisions of this 
Act and the regulations. and the performance of such conditions as the 
Treasurer or the trustees may require to be performed; and the 
borrower shall bind himself to give and execute from time to time, to 
and in favour of (he trustees, such further and other agreements and 

209 

• documents for the aforesaid purposes as may be required by the 
Treasurer or the trustees, or as may be prescri bed 

(3.1 Any such agreement as is mentioned in Subsection (2.) of this Provision for 
section shall provide for the forfeiture to tlie Crowll hy the borrower of forfeiture to 
his rights and interests in the land held by him under purchase from Crown in case of 
h C h 1· d 11' h default t e rown on t e cre( 1t system, an a Improvements t ereon, upon . 

his neglect or failure to comply with the provisions of this Act or the 
regulations or with the terms and conditions of the agreement. 

(4.) The borrower, upon breach of the conditions of the said agree­
ment, shall be deemed a trespasser upon the said land, and may be 
dealt with accordingly. 

(5.) Any holder of land under purchase from the Crown upon the 
credit system undel' any Act rt'lating to the sale of Crown lands may, 
notwithstanding any enactmenj to the contrary, lawfully give and 
execute such security as aforesaid ovel' the said land. 

(6.) No agreelnei.tt, document, or security given or executed to No stamp duty or 
secure an ad vance under this Act or any release thereof shall be fees chargeable. 
liable to stamp duty, or filing, or registration fees, any enactment to 
the contrary not.withstanding; and every such agreement or document 
upon being executed by the borrower shall be valid .and effectual for 
all purposes according to its tenor, and shall not be questioned in any 
proceedings whatsoever. 

24 At the expiration of Five years from the First day of January Repayment of 
or the First day of July, as the case may be, first followiug the date of advance. 
every advance, the borrOWer shall begin to repay the same to the W.A., s. 2~. 
manager at the rate of One-fiftieth of the principal sum half-yearly, ~A~; ;952. et seq. 
and shall contmue to so repay the same until the whole advance has . 
been repaid. 

Provided that the advance may, at the option of the borrower, be 
repaid at any time sooner than is herein provided, and in larger instal­
ments. 

If any advance is made by instalments, the date 011 which the first 
instalment is advanced shall, for the purposes of this and the 
immediately preceding section, be deemed to be the date on which the 
advance is made. 

25--( I.) If default is made by. the borrower in the payment 
of any principal or interest moneys payable by him 'under the 
provisions of this Act, then, although no legal demand has been made 
for the payment thereof, the trustees may enter upon and take posses 
sion and sell the whole ut' anv part of the land with respect to which, 

Remedy for 
recovervof 
monevs overdue. 
Q., s: 20. 
W.A., e. 25. 
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Application of 
proceeds of 
sale. 

In event of no 
purchaser, land to 
revert to the 
Crown. 
Q., 8. 21. 
W.A., s. 27. 

Mortgagor to 
effe ... t necell'sary 
repairs. . 
Q., 8. 22. 
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or on the security whereof, the advance has been made, either by 
private sale or public auction, and subject to such conditions of sale as 
they think expedient, and after such notice of the time, place, terms, 
and conditions of sale as they think just and expedient, and may 
transfer or convey such land to the purchaser, and give a good and 
valid title thereto. 

Provided that the provisions of this section shall not take effect if • 
the borrower, within Ninety days from the date when the said moneys 
~ecame payable, pays the same with the addition of a sum by way 0 

penalty, calculated as follows; that is to say :-If the sum is pak 
within Thirty days,jnterest at the rate of Five Pounds per centum per 
annum is to be added; if the sum is paid within Sixty days, interest 
at the rate of Seven and a half Pounds per centum per annum is to be 
added; and if the sum is paid after Sixty days, interest at the rate of 
Ten Pounds per centum per annum is to be added; but unless the 
whole of the sum, together with such penalty, is paid within the said 
Ninety days, the provisions of this I"ection shall have full force and 
effect. 

(2.) The trustees shall apply the proceeds deri ved from such sale in 
payment, in the first instance, of all moneys due or unpaid in respect of 
such land, and in redemption of any amount charged thereon in favour of 
the trustees, or of so much thereof as remains unpaid, and of all expenses 
incurred by t.he trustees in relation to such sale or otherwise with 
respect to snch land, and shall pay the balance (if any) to the person 
appearing to the trustees to be entitled to receive the same. 

26 Whenever land authorised to be sold by the trustees under the 
provisions of this Act is offered for saie by public auction, and the 
amount of tJ:te highest bidding at such sgle is not sufficient to satisfy 
the moneys due to the trustees, together with the costs and expenses of 
and occasioned by such attempted sale, or there is no bid, the trustees 
shall advertise the land for private sale in the Gazette, and in 
at least One newspaper circulating in the district where such land is 
!lituated, Once at least in each of Three successi ve weeks, and shall in such 
advertisement name a day and time, not less dian One month from the 
date of the First of such advertisements, upon or after which the land 
shall revert to the Crown, together with all improvements thereon, unless 
in the interval a sufficient amount has been obtained by the sale of such 
land to satisfy the moneys due to the trustees, and all costs and 
expenses of and occasioned by such sale and proceedings, and upon such 
reversion the land shall revest in His Majesty, His heirs, and successors 
accordingly. 

27 Every person to whom an advance is made under the provIsIOns 
of this Act, shall, so long as any part of the advance or any interest 
thereon remainA unpaid, and so long as any security given by him 
remains undischarged, to the satisfaction of the tru stees or some per­
son authorised by them in that behalf, keep in good and tenantable 
repair all fences, fixtures, and improvements upon the land over 
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which he has given security or purported to do so; and if after the A.D. 1907; 
expiration of Two months' notice in writing by the mana~er such per-
son 'has not complied with the requirements of this section, the like 
consequences shaH follow as are provided by the last Two preceding 
sections in case of default. made in the payment of any sum of money 
payable under the provisions of this Act. . 
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28 As between the trustees and the owneJ' or holder for the time' Conditiolls 
being of any land with respect to which, or on the security whereof, an~exed t~ la.~d 
an ad vance under the pl'Qvlsions of this Act has been made, the whll~t subject to 

t' 11' d' . h 11 b' d I Lld ad vane .... o owmg con ItlOns s a e Impcse so ong as ~mcn an·, or any Q .... 23. 
estate or iuterest therein, is subject to any charge ill respect of any W:A., ... 24>. 
half-yearly payment in favour of the trustees, or any part of the 
advance, or any interest thereon, remains unpaid, namely :-
. I. Such owne:r or holder shall not, without the consent of the 

-trustees, sell, transfer, dispose of, or deal with his interest 
in the land (except by 'way of devise) : 

Every sale, transfer, or disposition thereof or dealing 
therewith contrary to the provisions of this subsection 
shall be void and of no effEct; and if such owner or holder 
contravenes the provisions of this subsection, the trustees 
may cause the land to be sold. 

If. When the title to the land or to ,his interest therein is 
divested from the owner or holder under any law relating 
to bankruptcy. the trustees may cause the same to be sold. 

The provisions of the last Two preceding sections but one, as to sale 
and application of the proceeds of sale, shall apply to every sale made 
under the provisions of this section. 

29 When an advance has been made under this Act upon the Perfecting 
security of a holding purchased from the Crown on the credit system, 8eenrity over 
and for which the grant deee has not been issued, the grant deed in holdin~ wh.n 
respect thereof shall not issue from the Department of Crown Lands w hi 1st fc;:?:lt~~d ready 
any principal or interest moneys remdin owing in respect of the 4 Et!. VU. J{n. 

advance, until a memorandum of mortgage has bet'n executed under la, s. 7 (Q.) 
"The Real Prl'perty Act" containing sllch coVt'nants and provisions 

-as are prolH'r to secure payment of the amount of the advance, together 
with interest then unpaid. 

For thi .. purpose it shall be the duty of the propel' officel' of the said 
department to give notice to the manager of the bank that such deed 
of grant is ill his possession, and stating the fUll lIame and addre:;s of 
the grantee, whereupon the manager shall give nolice to such grantee, 
according to tht' address so stait'd, to execute such mortgage in favour 
of the trustees; and if such grantee or his successor in interest fails, 
within Tllirty days after such notice as last aforesaid, to e~ecute such 
mortgage, then the manager shall and he is hereby empowered to 
execute such mortgage in the name and on behalf of the grantee, and 
such mortgage shall be binding against all claimants, notwithstanding 
any error in the address or the notice, and notwithstanding the death, 
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insolvency, lunacy, minority, or other disability of the mortgagor or 
any such successor. 

The Recorder of Titles shall, upon production, register every silch 
memorandum of mortg-age so exeC'uted by such grantee or his successor 
in interest or the manager~ and duly endor!'e the deed of grant accord­
ingly. 

The trustees shall be entitled to receive and retain possession of every 
such deed of grant while such mortgage is ill existence. 

All costs and expenses occasioned in givin~ effect to this section 
shall be borne by the mortgagor, and TmlY, if the manager thinks fit, 
be added to and become ['art of the mortgage debt. 

30 When an advance has been made und"l' thi~ Act upon the 
security of a holding purchased from the Crown OIl the credit system, 
and for which the grant deed has 1I0t been issued, the trustees may, 
at any time arid notwithstanding the provisions of an.\' Act, take up the 
grant deed of the holding in the name and on behalf of the borrower 
or his successor in interest, and for thal purpose may make all 
such payments to the Crown as are necessary. All payments so made 
by the trustees shall be added to and become part of ,he mortgage 
debt, notwithstanding that the amollnt of the advance is thereby 
increased to more than Five hundred Pounds. The deed of grant of 
the holding shall be delivered to the trustees, and thereupon the 
provisions of the last preceding section shall apply and be observed. . 

31 No judgment, order, or decree of any court of law sl~all in' any 
way affect the security for any advance made under the provisions of 
this Act: and Ilntil all interest and instalments payable in respect 
of the advance have been paid no process ot' law, or provision of any 
Act in force relating to Crown lands, shall interfere wit h the security 
for the same. 

PART IV. 

)nSCELLANEOU8. 

32 In ('very yt'ar the trul:ltees shall furnish a report to the Treasurer 
upon the operation of this Act, and every such report shall be laid 
before both Houses of Parliament. 

33-(1 ) Every trustee, manager, or officer appointed under this 
Act for the purposes thereof who directly or indirectly takes any fee, 
consideration, remuneration, gift, or reward of any description what­
eve]' in respect of allY loan or advance undel' this Act, except such as 
he is entitled tp take under this Act, shall be dismissed from his office 
and be liable, on conviction summarily before a Police Magistrate or 
any Two or more Justices ot the Peace, to a penalty not exceeding 
Fifty Pounds, or to imprisonment fCif .. ny terlll not exceeding Six 
months. -
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(i.) Every person who­ A.D. 1907. 

I. Having a pecuniary interest in al!y land tendered as security Persons interested 
101' a loan or ad vance under this Act: or . not to act. 

H. Being the husband, partner, employer, or any relation by 
blood or marriage of 1he applicant for a loan or advance-

knowingly acts as valuator in connection with such land or loan or 
advance, or knowingly sits and votes at any meeting of the trustees 
upon any resolution having reference to sucb applicant's land or loan 
or advance, shall be liable, 011 conviction summarily before a Police 
Mag'istrate or any Two or morc Justices of the Peace, to a pepalty 
not exceeding One hundred Pounds, and shall also be dismissed 
from his office. . 

ca.) Every person who in respect of any loan or advance, or appli­
catiolJ for lWy loan or ad vance, directly or indirectly bribes or attempts 
to bribe, or directly or indin·ctly corruptly influences or attempts to "­
corruptly influence, any person whomsoever, ~hall be liable, on con­
viciion summarily before a Police Magistrate or any Two or more 
Justices of the Peace, to any penalty ;.1ot excee~ling Fifty Pounds, or to 
imprisonment t0r any period not exceeding Six months. 

34 The Governor may from time to time make regulations· fVr all Regulations. 
or any of the following purposes, namely:- .. 

I. For the conduct of the business of the bank: 
11. For regulating the meetings and proceedings of the trustees: 

Ill. For' prescribing the mode in which applications for advances 
are to be made: 

IV. For prescribing what works shall be improvements for the 
purposes of this Act: . 

v. For. fixing and prescribing the principle and mode to be 
adopted in determining the value :Of improvements for the 
purposes of this Act : 

VI. For prescfiibing and fixing the natur~ and form of the security 
to be given in respect of land purchased from the Crown 
011 the credit system; the nature ~nd form of agreements 
and documents to be entered into and executed in con­
nection with any advance; and the mode of registering 
or recording transactions under this Act relating to such 
land in the Office of the Commissioner of Crown Lands: 

VII. For prescribing any. forms {,hat mflY be necessary or con­
venient for the purposes of this Ac~ : 

VlII. For prescribing what accounts, registers, and books shall be 
kept, and in what form: 

IX. For fixing the ~cale of costs and tf'es for the preparation, 
completion, and discharge of mortgages, and the valuatiQn 
of securities: . 

x. For prescribing the duties of valuators and the scale of .their 
remuneration: • 

XI. For regulating the manner in which debentures sb;.lll be 
issued: 
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XII. For providing for the manner of payment of the interest 
accruing thereon, and for the issue, if the Governor thinks 
fit, of receipts 01' certificates for such interest annexed to 
such debentures or otherwise: 

XIII. For providing for the issue of new debentures in lieu of any 
debentures worn or defaced which may be deiivered up to 
be cancelled, and for the issue of new debentures in lieu of 
such debentures as may be lost, at sllch times, upon such 
securities, and under such conditions and precautions as 
the Governor thinks fit : 

XIV. Generally for the safety and convenience of the holde,'s of 
debentllres, and for the payment of interest upon the pro­
duction 01' delivery of such receipts or certificates, or 
otherwise as may seem fi t : . . 

xv. For prescribing and fixing the penalties to be imposed for any 
breach of regulations, not exceeding f(JI' anyone .offence 
Twenty Pounds, and which penalties may be recovered in 
a summary way before a Police Magistrate or any Two or 
more Justices of the Peace: 

XVI. For the purposes of any section in this Act in which regu­
lations are referred to, or in which the word "prescrihed" 
is used: 

XVII. For regulating and providing for all matter~ and things 
arising under and consistent with this Act not herein 
expressly provided for, and for otherwise fully and 
effectually carrying out and giving effect to tht. objects aud 
provisions of this Act, and guarding against evasions and 
violations thereof. 

35 It shall be lawful fOi' the Governor, by any such regulations 
as aforesaid, to provide for the registration of any such debentures as 
may be delivered up by the holders thereof for that purpose, and for 
the delivery of certificates of 8uchregistration in lieu ther'eof, which 
shall be transferable by entries in a register which may be provided for 
that purpose, in such manner and subject to such conditiolls and 
restrictions as the Governor may see fit. 

36-(1.) The accounts of the bank shall, at such times as may be 
directed by the Governor, be audited by the Auditor-General, and shall 
be annually laid before Parliament. . 

(2) The Auditor- General shall have in respect to such accounts the 
like powers as are conferred on him by any law fo\' the time being in 
force relating to the audit of the public accounts. 

37 "The Bank Returns Act" . shall not apply to the bank. 

JOHN VAIJ., 
GOYDNllBNT PBINTlIB, TAUU.!!IA. 


