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4. State loall~ excllllled. 

* .*** * *********i.t**** *~o' ***** *'*' t ** • ** *~*"* * 
AN AC1' to regulate Borro,ving by cer

tain Bodies constituted under Statutory 
Authority in certain cases. [25 July, 1929.J 

BE it enacted by His Excellency the Governor of Tasmania, uy and 
with the advice and consent of the Legislative Council and House of 
Assem bly, in Parliament assembled, as follows.-

I-Cl) Thi", Act may be cited as" The Statutory Authorities' Borrow
ing Act, 1921J." " 

(2) This Act shall eome into force on a date to be fixed by proclarua
tion. 

A.D. 
1929. 

Short tide alld 
COIll men ce t11 ent. 

2 This Act shall apply to every municipal council, marine board, Application of 
and other body of a public or semi-public nature constituted under Act. 
statutory authority. 

4d.] 
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A.D~ 1929. 

I-imitatlon of 
bOrrOWltlg 
powers. 

State \oanE( 
excluded. 
12 Geo. V.No. 28. 

2Go GEORGII V. No. 5. 

Statutory Auth01'ities' Borrowing. 

3-(1) Except, as otherwise provided by this Act, no such body 
as aforesaid shall borrow, or proceed tu borrow, in any financial year, 
under the authority of any Act, allY sum or sums of money exceeding 
in the aggregate One hunored thousand Pounds, except with the 
appmval of the Treasurer as hereinafter provided. 

(2) If, in respect of any financial year, the loan requirements of any 
mch hody exceed, or are likely to exceed: such amount as aforesaid, such 
body shall noti(v the Treasurer of such requirements not later than the 
first day of J llne immediately prior to the beg'inning of such year. and 
shall specify in such notification-

1. The manner in which, and the time or times at which, it is 
proposed to raise such money: 

H. The rate of interest which it is proposed to offer for such 
loan: and 

m. The terms upon which the Eame is proposed to be floated. 
(3) Before giving to any such body his approval of any such loan, the 

Treasurer, after such inquiry as he may think fit, may require such 
alteration in the terms thereof, or any of them, as he may cO~lsider 
necessary, and shall withhold such approval, unless and until such 
body complies with all such requirem811ts. 

4 No loan or advance made to any local body by the Governor 
under the provisions of the State Loans to Local Bodies Act, ] 92J, 
or any other Act, shall be subject to the provisions of this Act, nor shall 
the amount thereof be included in the calculation, for the purposes of 
this Act, of the loan requirements of any such body, 

JOHN VAIL. 
GOVERNMENT PRINTER. TASMANIA 


