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AN ACT to provide for the raising of Money a.n. 1sos..
by sale of Mortgage Bonds and for Ad- —
vances to be made upon security of Real
Estate. [T September, 1898.]

U i‘ HEREAS it is expedient, to encourage settlement on the land, to Preamsr..
grant aid to the cultivators of the soil, and to enable proprietors thereof
to secure advances upon easy terms which shall embrace the ultimate
redemption of such advances :

- Be 1t therefore enacted by His Excellency the Governor of 7Zasmania,
by and with the advice and consent of the Legislative Council and House
Assembly, in Parliament assembled, as follows :—

1 This Act may, for all purposes, be cited as *“ The State Advances Short title.
on Land Act, 1898.”

9 This Act is divided into Five Parts, as follows :— Division of Act. .

Part I.—Commissioners.

Part Il.—Powers as to borrowing Money.
Part I11.—Advances.

Part 1V.—Offences.

Part V.—Miscellaneous.

3 In this Act, unless the context otherwise requires— Interpretation.

“Commissioner”” means any one of the Commissioners appointed
under this Act, and includes a Deputy Commissioner :
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*“ Prescribed ” means prescribed by Regulations made by the
Governor in Council :
“ Postmaster-General ” means the
_ Tasmania : '
“Treasurer ” means the Treasurer of Tasmania :
“The Commissioners ” mean *‘the Commissioners” appointed
under this Act.

of

Postmaster-General

Parr 1.

COMMISSIONERS.

4 The Governor in Council may from time to time appoint such
person or persons as he sees fit as and to be a Commissioner or Com-
missioners under this Act, but the number of such Commissioners shall
not at any time exceed Three. Every Commissioner so appointed shall,
subject to the provisions of this Act, hold office daring good behaviour.

5 The persons appointed as Commissioners under this Act shall be
styled or called “The Commissioners for State Advances,” and shall
be a body corporate with perpetual succession and a common seal, and
the right and liability to sue and be sued.

6—(1.) The Commissioners shall hold all real and personal property
they may acquire under the provisions of this Act for and on account
of the Government of Tasmania, and all moneys belonging to them or
payable to them, whether the samhe be accrued due or not, are hereby
declared to be public moneys belonging to Her Majesty and the property
of the Crown, and in addition to all other remedies therefor shall be
recoverable in the name of Her Majesty accordingly as from debtors
to the Crown, but the Crown shall not have any priority of right to
payment out of the general assets of any mortgagor in respect of any

_ debt owing by him.
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;may sue.
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‘mittee-men, or
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:appointed Com-
missioners,

~Office of profit.

Removal for
-absence or on
-address.

(2.) Nothing herein contained shall in any manner limit or restrict
the right of the Commissioners to sue for and recover all real and
personal property whatever in the name of the Commissioners.

7-—(1.) No person, being an uncertificated bankrupt, shall be
appointed to be or be eligible to sit or act as a Commissioner, nor
if he is a director or member of the managing body or Cowmmittee of
any banking company, or of any company one of whose objects is to
lend money on the security of freehold property in Zasmania, or of
any building society, or who is a manager, officer, or servant of any
such company or seciety, or who holds any office under the Govern-
ment of Tasmania.

(2.5 The office of a Commissioner shall be an office or place of profit
under the Crown within the meaning of 7The Constitution Act.

8—(1.) The Governor in Council may at any time accept the
resignation of any Commissioner ; and the Governor in Council ‘may
remove any Commissioner from his office if he shall be absent from
Tasmania for a period of Six consecutive monthg, or be absent, without
the consent of the Commissioners, from four consecutive ordinary
meetings of the Commissioners, or on an address praying for such
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removal being presented to the Governor by both Houseq of Parhament
in the same session of Parliament.

(2.) The Governor in Council may at any time suspend any Com-
missioner from his office for mcapdcny, mdbxht), inefliciency, mis-
management, or misbehaviour, or refusal, neglect, or failure to observe,
perform, and carry out any of the provisions of this Act or his duties
as a Commissioner; and, wheu and so often as the same happens, a full
statement of the cause of such suspension shall be laid before both

Houses of Parliament within Seven days after such suspension, if

Parliament be then sitting, or if Parliament be not then sitting, then
within Seven days after the commencement of the next session thereof'
and if an address shall, at any time during the session during which
such statement is so laid before Parliament be presented to the Governor
by the Legislative Council and the House of Assembly, praying for the
restoration of such Commissioner to his office, such Commissioner shall
be restored accordingly ; but if no such address be so preseuted, it shall
be lawful for the Governor in Council to confirm such suspension, and
to declare the office of such Commissioner to be, and the same shall
thereupon become and be, vacant.

(3.) As often as any vacancy shall occur by reason of the recwndtlon
removal, incapacity or death of any Commissioner, the Governor in
Council may appoint a fit and proper person to fill such vacancy.

(4.) In the event at any time of any Commissioner being suspended
or being absent from Zasmania, or being unable to carry out his duties
as Commissioner, the Governor in Council may appoint some person to
be a Deputy Commissioner during the period of such suspensiou,
absence, or inability, but no such appointment shall be so made for any
period exceeding Six months in the whole; and in making any appoint-
ment pursuant to this Sub-section the pemod for which any Deputy
Commissioner is appointed shall be specified by the Governor in
Council. Every Deputy Commissioner shall daring the time for which
he is appointed hold office during good behaviour, and shall have all
the powers and rights, and perform all the duties and be subject to
all the liabilities and disabilities of a Commissioner, and shall be liable
to be suspended, or removed from, or restored to office in such manner
and upon such grounds as the Commissioners are liable to be suspended,
or removed from, or restored to office.

9 The Governor in Council shall from time to time, by Regulation,
fix the number of Commissioners required to be present at any
meeting of the Commissioners to form a quorum, who may execute, do,
perform, and exercise all acts, powers, duties, and discretions of the
Commissioners; and the decision at any meeting of the Commissioners
at which a quorum is present shall be deemed to be the decision of the
Commissioners.

(1.) At any meeting of the Commissioners each Commissioner shall
be entitled to One vote, and in the event of an equality of votes upon
any question the motion shall be considered lost.

(2.) The Commissioners shall annually elect one of their number to
be the Chairman of the Commissioners, and if the office of Chairman
becomes vacant the Commissioners shall elect one of their number as
Chairman for the rest of the year, The Chairman shall preside at all
meetings of the Commissioners, but in his absence from any meeting
the Commissioners present may select one of their number to he
Chairman of the meeting.
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10—(1.) The accounts of the Commissioners shall, at such times as
may be Uirected by the Governor in Council, be audited by the Auditor-
General, and shall be annually laid before Parliament.

(2.) The Auditor-General shall have in respect to such accounts the
like powers as are conferred on him by any law for the time being in
force relating to the audit of the public accounts.

11--(1.) The Commissioners shall keep, render, make, and publish
all such books, accounts, records, returns, declarations, and statements
as the Commissioners shall think necessary or as may be prescribed.

(2.) Every statement of accounts to be laid before Parliament shall
be certified as correct by at least Two of the Commissioners and the
Auditor-General. :

Partr I1.
POWERS AS TO BORROWING MONEY.

12—(1.) The Commissioners may from time to time make out and
1ssue mortgage bonds, which shall be in the form set out in the Schedule
(1.) to this Act or to the like effect.

(2.) The total sum for which mortgage bonds may be so issued shall
not at any time exceed the sum of One hundred thousand Pounds.

(3.) All mortgage bonds shall be signed by any Two Commissioners
and sealed with the common seal of the Commissioners, and shall be
countersigned by the Treasurer or by some other person in that behalf
appointed by the Governor in Council, who shall sign on behalf of the
said Treasurer, and all such bonds shall be numbered arithmetically
and be registered in the Office of the Auditor-General.

(4.) Every mortgage bond shall be for the sum of Five Pounds or
any multiple thereof, and shall bear interest at a rate not exceeding
Three Pounds per centuin per annum, payable half-yearly on the last
day of June and the last day of December during the currency thereof.

(5.) Every mortgage bond shall be payable to' the bearer thereof,
and shall pass by delivery only and without any assignment or indorse-
ment ; and the bearer of every such mortgage bond shall have the
same rights and remedies as if he were expressly named therein.

(6.) Every mortgage bond issued by the Commissioners, signed,
sealed, and countersigned as aforesaid, shall be-good and valid as
against the Commissioners, notwithstanding that any of the require-
ments of this Act may not have been complied with.

(7.) Mortgage bonds issued under this Act shall not be liable to
any Stamp Duty.

13—(1.) The due payment of all mortgage bonds and of all
interest thereon shall be a charge on all the securities held by, and the
funds of, the Commissioners under this Act, and is hereby guaranteed
by the Government of 7'asmania, and such sum as the Treasurer may
at any time and from time to time under his hand certify to be necessary
to secure such payment is hereby appropriated accordingly out of the
Consolidated Revenue Fund. ,

(2.) Such charge shall not in any way prejudice or affect the rights
or powers of the Commissioners to reconvey, release, or discharge any
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of such securities or the properties comprised in any security, or to sell
such properties, or to convey or transfer such properties, to any person,
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or to foreclose such securities or properties, or to deal with or dispose of

the same as such Commissioners deem proper.

14— (1.} Where any mortgage bond becomes spoiled or defaced
the Commissioners may, if they think fit, cause such bond to be cancelied,
and such cancelled bond shall be filed by the Commissioners, and they
may make out and issue to the holder ot such bond, a new bond bwarmg
the same number, date, currency, principal sum, and rate of interest in
substitution therefor, and such substituted bond shall be signed, sealed,
and countersigned as in the case of all other mortgage bonds.

(2.) Upon proof being made on oath before a Judge of the Supreme
Court by any credible person that any mortgage bond held by him, the
number and sum whereof shall be specified by him in his evidence has
been lost, burnt, or destroyed before the same shall have been paid off,
and upon such Judge certifying that he is satisfied with such proof, the
Commissioners may cause a new mortgage bond to be made out marked
“ duplicate,” bealmg the same number, date, currency, principal sum,
and rate of interest as the mortgage bond so lost, burnt, or destr oyed
and to be delivered to the person who was the holder of the mortgage
bond so lost, burnt, or destroyed, upon his giving sufficient security to
the Commissioners to indemnify the Commissioners against any double
payment if such alleged lost, burnt, or destroy ed mortgage bond
should thereafter be plesenred for payment.

15 The Commissioners may, at such times and places in Zas-
manta, in such sums, on such Londltlons and in such manner as may
1espect1vely be approved by the Governor in Council, sell all mortgage
bonds issued under the authority of this Act, at prices not less than the
par face value thereof.

16 Any mortgage bond may be redeemed by the Commissioners at
par face value in the manuer hereinafter provided, on any day appointed
for the payment of interest thereon.

17 All moneys received by the Commissioners in repayment of
principal money, shall be applied to the redemption of mortgage bonds,
in the following manner :—

1. The mortgage bonds shall be redeemed by half-yearly draw-
ings by ballot :

. A day shall be appointed by the Commissioners for the said
drawing, of which not less than One month’s notice shall
be given by advertisement in the Hobart Gasette and in
Two newspapers published in Hobart and in Two papers
published in Launceston ; and the said notice shall specify
the day on which, and the hour and place at which, the
drawing will take place, and the nominal value of the
mortgage bonds to be redeemed at that drawing :

. On the day and at the hour and place so specified the Com-
missioners shall, in the presence of any mortgage bond-
holders who may think fit to attend, draw by lot out of the
whole number of mortgage bonds ‘that have been issued
and have not been redeemed or received in repayment of

New bonds may
be substituted for
spoiled or defaced
bonds,

Provisions for
mortgage bond
lost, &ec.

Sale of mortgage
bonds.

Redemption of
bonds,

Bonds how
redeemed.

Half-yearly

drawings.

Date of drawing
to be advertised.

Drawing by lot.




246

A.D. 1898.

Result of drawing
to be published. ~

Effect of notice,

Unclaimed
moneys.

Power to invest
in mortgage
bonds.

Advances to be
made from sale of
mortgage bonds.

Advances by

Commissioners.
Compare

48 & 49 Viet.

c. 73, 8. 2.

Limit on amount
of advance.
Compare

48 & 49 Vict.

c. 73,s. 2.

Restriction on
advances.

No advance to -
Commissioners,

&e.

62° VICTORIA. No. 8.

State Advances on Land.

advances as hereafter provided, mortgage bounds- of ‘the
nominal value specified in the said notice:

1v. The Commissioners shall thereupon declare the distinguishing
numbers of the mortgage bonds drawn for redemption, and
shall, as soon as possible, give notice thereof in the Hobart
Gazette and in Two newspapers published in Hobart and
in Two papers published in Launceston ; and the principal
money secured by the said mortgage bonds so distinguished,
together with the interest due thereon, shall be payable on
demand to the holders thereof on the next day on which
interest is payable on such mortgage bonds, being at least
Six months after the date of such drawing, and such day
shall he specified in such notice :

v. After the day specified in any such notice as the day when any
mortgage bond will be redeemed, no further interest shall
accruie to the holder of such bond :

vi. Any such principal money or interest which remains unclaimed
in the hands of the Commissioners shall be held by such
Commissioners for or on account of the holder of such
mortgage bond.

18 Any corporate body, charitable or friendly society, may invest
any portion of the funds or moneys under their control in the purchase
of mortgage bonds, and any executors, administrators, or trustees having
the power or duty of investing any moneys may purchase with or out
of such moneys (unless forbidden to do so by the Act or instrument
under which they act, or unless some particular mode of investment is
thereby prescribed) any mortgage bonds; and every such investment
and purchase shall be deemed a due investment of any such funds or
moneys.

Part 111.
ADVANCES. g

19 All moneys arising from the sale of mortgage bonds shall be
applied by the Commissioners for the purpose of making advances
under this Act.

20 In order to assist persons employed in agricultural, dairying,
horticultural, viticultural, or pastoral pursuits, the Commissioners, if
they think fit, may make advances, either by instalments or otherwise,

upon the security of any land held by any such person in fee simple.

21—(1.) The amount of the advance which may be so made on
any such land shall not exceed, in the case of land held in fee simple,
three-fifths of the actual value of such land at the time of the.
advance.

(2.) It shall not be lawful for the Commissioners to advance to any
one person, or firm of persons, a smaller sum than Twenty-five Pounds,
or a greater sum than Five hundred Pounds in the whole. '

(3.) It shall not be lawful for the Commissioners to make any
advance to any Commissioner, or to any officer or servant of the
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Commissioners, or to any firm of which any Commissioner, officer, or
servant is a member; and no Commissivner, or any officer or servant
of the Commissioners, shall directly or indirectly obtain an advance
out of the funds of the Commissioners; and any Commissioner,
officer, or servant knowingly contravening any of the provisions of
this suk-section shall be guilty of a misdemeanour.

(4.) All applications for advances of Two hundred Pounds or less
shall have priority over those of a larger amount.

22—(1.) The repayment of every advance, together with all
interest and other moneys incidental to such advance, or properly
chargeable against the borrower in respect thereof, shall be secured
by a memorandum of mortgage duly registered under 7The Real Pro-
perty Act. Such instrument shall be expressed to be made between
the registered proprietor of the land and the Commissioners and their
successors, and shall, subject to the provisions of The Real Property
Act, be in such form and contain such powers, covenants, provisions,
conditions, and clauses as the Commissioners shall deem necessary.

(2.) No advance shall be made by the Commissioners upon the
security of any mortgage that is not a first mortgage over all the
premises comprised therein, except in cases where the Commissioners
already hold a first mortgage under this Act over the said premises, in
which case they shall be at liberty to make a turther advance upon the
security of a second memorandum of mortgage upon the said premises.

(3.) No advance shall be actually paid to the person applying
therefor until Two of the Commissioners shall have certified under their
hands that they are satisfied with and have accepted the title of such
applicant to the premises comprised in the security tendered, and shall
have accepted from him, by way of security for such advance, a memo-
randum of mortgage approved by them and executed by such applicant.

(4.) The borrower shall be required to pay all fees, charges, and
stamp duty in relation to the mortgage and any discharge thereof, but
no legal charges in connection therewith.

23-—(1.) Every such advance, with interest thereon, shall be repaid
to the Commissioners by Ninety-three half-yearly payments (all being of
an equal amount except the last), or such lesser number as the Com-
missioners and the borrower may in each case agree upon'; and such
payments shall be made on the last day of June and the last day of
December in each year.

(2.) Every such half-yearly payment shall consist partly of principal
money and partly of interest, but no half-yearly payment shall be at a
rate of less than Two Pounds Ten Shillings for every Hundred Pounds
of such advance. .

(3.) The Commissioners shall prepare tables showing how mueh of
each and every half-yearly payment is a repayment on account of
principal money, and how much thereof is for interest.

{(4.) Every such table shall also show what balance of principal money
is owing by the borrower at each half-yearly payment.

(5.) Every such table shall be prepared in the form of the tables in
the Schedule (2.) to this Act, which shall be deemed to have been pre-
pared pursuant to Sub-section (3.) of this Section.

(6.) Any borrower who is not in arrear with any half-yearly payment
may, on any day fixed for the payment by him of interest, pay off the
whole or any portion (being Five Pounds or some multiple of Five
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Pounds) of the advance made to him, by paying to the Commissioners,
either in cash or mortgage bonds, the balance of principal money
owing by him (as fixed by the said tables), or such portion thereof as
aforesaid. Such mortgage bonds shall be so received by the Commis-
sioners at their par face value.

(7.) Where portion only of such advance is so repaid, such payment
shall not affect the half-yearly payments or the obligations of the
borrower in respect thereof, and the Commissioners shail place the
amounts from time to time so repaid to the credit of the borrower in
their books, and shall also, on the Thirty-first day of December in each
year, credit the borrower with interest on the amounts so repaid by him
at the rate of Three Pounds per centum per annum. When the
moneys standing to the credit of such account for moneys so repaid
and interest thereon amount to a sum suflicient to repay the balance
of the advance then unpaid according to the said tables, the Commis-
sioners shall apply such moneys for such purpose, and release the
borrower and the land mortgaged from all claims and demands in
respect of such advance.

(8.) The term during which all half-yearly payments shall be made
shall be computed from the last day of Jume or the last day of
December next after the day on which the advance is made, and such
apportionment (if any) as may be necessary shall be made in respect
of the last of such payments. For any period between the date when
the advance is made and the day on which the term is to commence
mterest shall be charged at the rate of Four Pounds per centum per
annum, and shall be payable on the last day of June or the last day of
December next after the day on which the advance is made.

(9.) It shall be the duty of the Commissioners to require punctual
payment of all half-yearly payments of principal money and interest, and
they shall charge every borrower who is more than Fourteen days in
arrear with any half-yearly payment interest at the rate of Six Pounds
per centum per annum on the whole amount in arrear from the due
date thereof ; and if any borrower shull at any time be four half-yearly
payments in arrear the Commissioners shall thereupon proceed to realise
or foreclose the security held by them : Provided that nothing herein
contained shall restrict the right of the Commissioners to realize or
foreclose the security at an earlier date if they so desire.

24— (1.) The Commissioners shall as soon as practicable, until they
can redeem mortgage bonds as provided in this Act, invest the pay-
ments received by them in repayment of advances in the purchase of
any Zasmanian Government debentures, Tasmanian Local Inscribed
Stock or Treasury Bills, or (at prices not exceeding the par face value
thereof) mortgage bonds.

(2.) The Commissioners may at any time sell, at prices not less than
the par face value thereof, any Zasmanian Government Debentures,
Tasmanian Local Inscribed Stock, Treasury Bonds, or Treasury Bills
so purchased, and apply the proceeds thereof for the purpose of
redeeming or purchasing mortgage bonds.

25 All mortgage bonds, when purchased or redeemed by the
Commissioners, or received by them in repayment of advances, shall be
forthwith cancelled by the Commissioners and the Auditor-General,
and shall be filed by the Commissioners, and shall not be re-sold or
re-issued under any pretence or circumstance whatever.
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26—(1.) The Commissioners shall, as soon as possible after the
Thirty-first day of December in each year, set apart the whole of the
net profits made by the Commissioners on transactions under this Act
towards the establishment of a Reserve Fund for the purpose of
meeting any loss or deficiency which may occur on any transaction
under this Act, and such Reserve Fund shall be applied by the Com-
missioners, so far us it will extend, in making good any such loss or
deﬁciency.

(2.) Such net profits shall be annually ascertained and fixed by the
Auditor-General, who shall make all just allowances in so doing.

(3.) Such profits shall, from time to. time until required, be invested
by the Commissioners in the manner in which repaymenis may be
invested, and the interest derived therefrom added to such Reserve
Fund. ,

27—(1). The Commissioners shall from time to time appoint such
valuators as they may consider necessary for the purposes of this Act,
and may at any time remove any valuator from office.

(2.) No person shall be eligible for the position of valuator unless
he can satisfy “the Commissioners that he possesses all the skill,
intelligence, and experience necessary to constitute him a th01ou0fh
judge ‘of land and land values, and that he is in every way ,quahﬁed to
fairly and accurately appraise the actual value of such properties as
may be submitted to him for report.

(3.) When appraising the actual value of any property, the valuator

shall carefully consider its clear rental value utilized for pastoral or
agricultural purposes in average seasons and warkets, having due regard
to depreciation where necessary, and the cost of such artificial fertilizers
as may be necessary to prevent appreciable depreciation in the quality
and value of the land.

(4.) The total appraised actual value of such property shull in no
case exceed—

1. Twenty-five times the clear annual rental value of the land, if
such value be computed on the land being used exclusively
for pastoral purposes, nor

1. Twenty times the clear annual rental value of the land, if such
value be computed on the land being used for agricultural
purposes.

(5.) Every valuator’s report on any property shall be verified by his
signature and statutory declaration, and shall, with regard to such pro-
perty, set forth—

The date of inspection :
Area and technical description of the property :

Full particulars of soils, and purposes for which they are best
suited :

How watered :
Particulars and condition of improvements :

Name of, and distance from, the nearest railway station, and means
of communication by road or otherwise :

Purposes for which land being used :

Amount of valuation in the local Assessment or Valuation Roll
during last three years :

249

A.D. 1898,

Reserve Fund.
Application of
Reserve Fund.
Profit ascertained...

Investment of
Reserve Fund.

Appointment of”’
valuators.

Qualifications of
valuators.

Duties of
valuators.

Appraised value..

Valunator’s report..




250

-A.D. 1898,

*Contents of
=application.

Inquiry to be
-inade.

Yaluator’s
-declarations.

"Valuator’s fee.

"Valuator not to
act if interested.

Date when
statement of the
number and
-amount of bonds
made, issued, and
-girculation fixed.

Particulars for
smonth.

62° VICTORIA. No. 8.

© State Advances on Land.

Nature, condition, and value of improvements:
Value of land exclusive of improvements :
Total value of land and improvements :
Statement showing how value computed : and
Such other particulars as the Commissioners may require.
(6.) Every application shall contain the following particulars :—
The name, address, and occupation of applicant :

Amount of advance required, and proposed rate of annual repay-
ments :

Purposes for which the money is required :

Full particulars of security, including locality, area, nature of title,
nature and extent of any existing encumbrance, description of
soil, nature, condition, and value of improvements on, and the
name of, and distance of property from, nearest railway station
or port of shipment or market :

Area usually under cultivation, humber and description of stock
depastured :

Amount of valuation in the local Assessment or Valuation Roll
during last three years : ’

Owner’s estimate of value : and
Such other particulars as the (fommissioners may require.

(7.) Such valuation shall not be made by the valuator until the Com-
missioners certify on the application that it 1s likely that such application
will be granted. \

(8.) Every such valuator, before he enters on the duties of his office,
shall make and subscribe before a Justice of the Peace such declaration
as may be prescribed for faithfully, impartially, and trauly performing
his duties as valuator to the best of hjs skill and ability.

(9.) Such valuator shall be paid only such fees and allowances, to
be paid by the borrower, as the Commissioners may from time to time

X.

(10.) No valuator shall value any property offered as a security for an
advance in which such valuator, or his wife, employer, or partner, or
any relation, by blood or marriage, is directly or indirectly interested.

(11.) No person shall apply any portion of any such advance for
any other than the purposes stated in such application, and if any
person is guilty of a contravention of this Sub-section, the Com-
missioners may cause his estate and interest in the land to be sold.

28—(1.) Within Three days after the last day of each month from
and after the first issue of any mortgage bonds, the Commissioner
shall prepare a statement of the number and amount of mortgage
bonds made and issued, and the amount received therefor, the amount
of mortgage bonds purchased, received, or redeemed, the amount of
advances made, and the amount of money in hand, and such further
particulars as may be prescribed, and such statement shall be signed
by two of the Commissioners, and shall be countersigned by the
Auditor-General, and shall be published in the Hobart Gasette.

(2.) Such statement shall be prepared in such form as to show the
required particulars for such month, as well as the totals of such
particulars respectively.
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29 —(1.) The Commissioners shall keep, render, make, and publish
all such books, accounts, records, returns, declarations, and statements
as the Commissioners shall think necessary, or as shall be prescribed.

(2.) The Commissioners shall forthwith post up at the Office of the
Commissioners copies of all the accounts, returns, and statements
referred to in this and the preceding Section, and keep the same posted
up until the next account, return, or statewent of ‘a like nature is so
posted up.

Part 1V,

OFFENCES.
- 30 Any person who—

. F orges, fabricates, or counterfeits WﬂOHV orin palt any paper,
writing, or instrument purporting to be a mor towre bond
issued under or according to this Act; or

. Forges, counterfeits, alters, adds to, obhtelates, or wilfully
mutilates or defaces any word, letter, signature, fac- simile,
or figure in or upon any mortgage bond or instrument; or

irr. Unlawfully or without proper authority (the proof whereof
shall lie on the person accused) fills up with any word,
letter, signature, fac-simile, or figure any blank space in or
upon any such mortgage bond or instrument, whether
issued or not, and whether wholly or partly made under
this Act; or

1v. Offers, utters, disposes of, pasgses, or negotiates or attcmpts to
offer, utter, dispose of, pass, or negotiate, any such forged,
fabricated, counterfeited, altered, added to, obliterated,
wilfully mutilated or defaced or filled up mortgage bond
or instrument as aforesaid knowing the same to be so—

shall be guilty of Felony, and on conviction thereof shall be liable to
“ imprisonment for any period not exceeding Seven years.

31—(1.) Every officer, servant, valuator, or person wholly or
partly employed by the Commlssmners, who dnectly or indirectly takes
any tee, consideration, remuneration, gift, or reward of any description
whatever in respect of any loan or advance under this Act, except such
as he is entitled to take under this Act, shall be dlsmls~ed from his
office and be liable, on conviction, to a penalty not exceeding Fifty
Pounds, or to imprisonment for any term not exceeding Six months.

(2.) Every person who—

1. Having any pecuniary interest in any land tendered as security
for a loan or advance under this Act; or

1. Being the husband, partner, employer, or any relation by blood
or marriage of the applicant for a loan or advance—

knowingly acts as valuator in connection with such land or loan or
advance, or knowingly sits and votes at any meeting of the Commis-
sioners upon any resolution having reference to such applicant’s land
or loan or advance, shall be hdble, on conviction, to a penalty not
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exceeding One hundred Pounds, and shall also be dismissed from his
office. '

(3.) Every person who in respect of any loan or advance, or appli-
cation for any loan or advance, directly or indirectly bribes or attempts
to bribe, or directly or indirectly corruptly influences or attempts to
corruptly influence any person whomsoever, shall be liable, on con-
viction, to a penalty not exceeding Fifty Pounds, or to imprisonment
for any period not exceeding Six months.

Part V.
MISCELLANEOUS.

32 Any moneys payable to the Commissioners in repayment
of advances, or on any account whatsoever, may be lodged with such
Postmasters as the Postmaster-General may authorise; and the amount
of such lodgments and payments shall be transferred by the Postmaster-
General to the credit of the Commissioners, as the Commissioners and
the Postmaster-General may agree.

33 The Commissioners shall keep minutes of all their proceedings;
and a true copy thereof, signed by the Chairman of the meeting,
shall be forwarded by the Commissioners to the Treasurer within
Three days after the meeting of which they are the minutes.

34—(1.) The Auditor-General shall have full access to all the
accounts, books, securities, documents, and papers belonging to the
Commissioners; and the Commissioners shall at all times furnish to the
Auditor-General all such information as he may require.

(2.) The Commissioners shall furnish the Treasurer with all such
reports, documents, papers, and minutes as may be required by Parlia-
ment or pursuant to any Act or any order of either House of Parliament,
or as may be prescribed.

(3) The Commissioners shall also furnish the Treasurer with full
information on all the business of the Commissioners to enable answers
to be made to all questions asked in Parliament, or to enable the
Treasurer to furnish any returns required by Parliament, or which he
may himself require.

385—(1.) The Governor in Council may make Regulations, not
inconsistent with this Act, for the purpose of giving effect to any
matters by this Act required to be prescribed, and generally for the
purpose of carrying the provisions of this Act into effect.

(2.) All such Regulations shall be published in the Hobart
Gazette, and when so published shall have the force of law, and shall
be judicially noticed, and shall be laid before both Houses of
Parliament within Fourteen days after the same shall have been made
if Parliament be then sitting, and if not, then within Ten days after
the next meeting of Parliament.
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A.D. 1898.
(1)

Sect. 12.
Number . TASMANIA,

“The State Advances on Land Act, 1898.”

MorrcacE BoND ror ADVANCES oN LAND.

We, the Commissioners for State Advances in the Colony of Tasmania, hereby
acknowledge that the holder of this bond is the owner of a sum of money to the extent
of pounds, and that until the redemption of this bond by us we will,
at the Treasury, Murray-street, Hobart, on every last day of June and last day of
December, pay to the bearer of this bond interest on the said sum at the rate of

per centum per annus.

The said sum and interest .are by “The State Advances on Land Act, 1898,”
secured on all the securities held by the Commissioners under the said Act and also
on the Consolidated Revenue Fund of the Colony of Tasmania.

This bond is issued subject to the right of the Commissioners to redeem it as
provided in and by the said Act.

Given under the common seal of the Commissioners for State Advances in the

Colony of Tasmania, at Hobart, this day of 189
Commissioners
(r.s.) for State Advances.

Countersigned—

Treasurer of Tasmania.

Registered- at the Aundit Office, Hobart, in the Register of Mortgage Bonds, .
folio this day of 189

Auditor-General.
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TABLE OF HALF-YEARLY PAYMENTS for every £100 at £6 per cent., namely—£3
per cent. for Interest, £1 per cent. for Guarantee and Expenses, and the Balance in redue-
tion of Principal, such Half-yearly Payments beginning at the expiration of the First

Half-year, -
I
:0On account of ; On account of ‘
Half- Total ‘Inmrest,.’iper On account Ba].;mc.e of Half- | Total Interest, 3per!| On account ) B;'t‘!_anc"e of
-ear Payment for | cent., and ot Principal ;o7 | Payment for | cent., and of Trincipal
year. | “Half-year. Guarantee, Principal, owing. year. | “Half-year. Guarantee, Principal, \ owing.
&ec., 1 per cent. { &e., 1 per cent. ‘I
£s5d| £ s d| £s d| £ s d £ s d| £5 d| £s5 di £ sd
1 3 00} 2 00 1 00 99 0 O 32 300 1 8 3 111 9 50 6 3
2 3 00 119 8 1 0 4 97 19 8 33 3 0 0 1.7 9,112 3! 5714 0
3 3 0 0, 119 5 1 0 7] 9619 1 34 3 00 1 7 4 112 8,.56 1 ¢
4 3 0 0 119 1 1 011 95 18 2 35 3 0 0 1 610 113 2 54 8 2
5 3 00 118 10 11 2 94 17 0 36 3 0 0 1 6 4 113 8/ 5214 6
6 3 00 118 5 11 7 93 15 5 37 3 0 0 1 5 9 114 3. 51 0 3
7 3 00 118 1 1 11 92 13 6 38 3 00 1 5 4 114 8 ‘ 49 5 7
8 3 0 0 117 10 1 2 2 91 11 4 39 3 0 0 1 410 115 2, 4710 5
9 3 0 0 117 6 1 2 6 90 8 10 40 3 0 0 1 4 3] 115 91 4514 8
10 3 00 117 2 1 210 89 6 0O 41 3 0 0 1 3 9 116 3 43 18 5
11 3 0 0 116 9 1 3 3 8 2 9 42 3 0 0 I 3 2 116 10 42 1 7
12 3 0 0 116 5 1 38 7 86 19 2 . 43 3 0 0 1 2 7 117 5 40 4 2
13 3 0 0 116 1 1 311 85 15 3 44 3-0 0 1 21 117 11 38 6 8.
14 3 0 0 115 9 1 4 3 84 11 0 45 3 00 1'1 5 118 7 36 7 8
15 3 00 115 ¢ 1 4 8 83 6 4 46 3 0 0 110 119 0 34 8 8
16 3 00 115 0O 1 5 0 82 1 4 47 3 0 0 1 0 4 119 8 32 9 0
17 3 00 114 8 1 5 4 80 16 0 43 3 0 0 019 8 2 0 4 30 8 8
18 3 00 114 3 1 5 9 79 10 3 49 3 0 0 019 2 2 010 28 710
19 3 0 0O 11310 I 6 2 78 4 1 50 | 3 0 0 018 6 2 1 6 26 6 4
20 3 00 118 8/ 1 6 7| 7617 6 51 3 0 0] 01711 2 2 1! 24 4 3
21 3 00 113 1 1 611 75 10 7 52 3 0 0 017 3] 2 2 9 2 1 6
22 3 00 112 8 1 7 4 74 3 3 53 3 00 016 8 2 3 4 19 18 2
23 3 0 0 112 3 1 7 9 72 15 6 54 3 0 0 016 0| 2 4 0 1714 2
24 3 0 0 11110 1 8 2| 71 7 4 55 3 0 0 015 3 2 4 9: 15 9 5
25 3 0 0 111 5 1 8 7 69 18 9 56 3 0 0 014 8 2 5 44 13 4 1
26 3 00 111 ¢ 1 90 68 9 9 57 3 00 013 11 2 6 1, 1018 0
27 3 0 0 110 6 1 9 6 67 0 3 58 3 0 0] 013 3 2 6 9/ 811 3
28 '3 0 0 110 1 1 911 65 10 4 59 3 0 0 012 7 2 7 51 6 310
29° 3 0 O 1 9 8 110 4 64 0 O 60 3 00 011 10 2 8 20 315 8
30 3 00 1 9 8 110 9 62 9 3 61 30 0 011 2 2 810 ‘ 1 610
31 3 0 0 1 8 9 111 3 60 18 O 61 112 7 0 5 9 1 610 | -
7

WILLIAM GRAHAME,
GOVRERNMENT PRINTER, TASMANIA,







