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ANALYSIS. 

1. Short title. 
Principal Act. 

2. Repeal of Section 6 of the Principal 
Act, and substitution of new sec­
tion. 

Terms of loan. 
Interest on loan. 
Sinking fund. 
Administration charge. 
Special rate of interest in respect of 

certain monevs. 
Proviso. • 
Dates for payments. 
Payment into sinking fund may be 

deferred. 
Interest on payments in arrear. 

3. Retrospecti ve amendment of SectioN 
28 of the Principal AcL' 

Rate of interest on moneys to be 
•. hel"eafter advanced under "The 

Locff'l Public Works Loans Act 
1890." 

4. Retrospective amendment of Section 
29 of the Principal Act. 

Application of Section 6 to moneys in 
arrear at the commencement of 
this Act. 

Proviso. 
5, No advance to be made to any local 

body until the moneys therefor 
have been raised by the Treasurer. 

****,,******** •• ~*.***~,.**"".***.* •••• ***t 
AN AOT to amend "The State Loans to Local 

Bodies Act; 1921." [8 December, 1922.J 

BE it enacted by His Excellency the Governor of Tasmania, by and 
with the advice and consent of the Legislative Council and House of 
Assembly, in Parliament assembled, as follows :-

1-(1) This Act may be cited as " The State Loans to Local Bodies 
Act, J 922." 

A.D. 
1922. 

Short title.· 

. . 

(2) "The State Loans to Local Bodies Act, 
the Principal Act: 

1921," is herein called Principal Act. 
12 Geo. V. 
No. 23. 

4d.] 



112 

A.D. 1922. 

Reoeal of Section 
6 of'the Principal 
Act, and 
substitution of 
new section. 
Terms of loan. 

I ntel'est on loan. 

Sinking fund. 

Administration 
charge. 

Specia I I'ate of 
interest in respect 
of certain moneys. 

. . 

Proviso. 
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State Loans to Local Bodies. 

2 Section Six of the Principal Act is hereb~r repealed and the 
following- section su bstituted the1'efor :-

"6-(1) Subject as expressly hereinafter providAd, there shall be 
payable and paid by every local body to the Treasurer, upon 0\' ill 
respect of any sum 01' sums of money advanced as a loan to such local 
body under the provisions of this Ad, the borrowing- whereof by such 
local body is authorised by any Act passed after the commencement of 
this Act-

I. Interest at a rate equal tl) the average rate of interest payable 
from time to time by tile Trt.>aslll'el' on the moneys 
borrowed and raised by him for the purposes of such loan 
by means of or upllIi local inscribed stock, or other security, 
under the Act authorising such borrowing and raising: 

Provided that for the purposes of this provision any 
moneys borrowed and raised by the Treasurer for the 
purpose of paying off or renewing any such local inscri/Jed 
stock or other security shall be deemed to have been 
borrowed and raised by him under such last mentioned Act: 

11. A sum of money per annum equal to such an amount per 
centum as shall be fixed by the special Act, as a contribu­
tion towards a siny.lllg- fund, until the Auditor-General 
shall certify as hereinafter provided that such loan has 
been completely liquidaterl: and 

Ill. An administration charge on the sum 01' sums advanced at 
a rate per centum per annum according to the scale {let out 
in the schedule hereto. 

"(2) In respect of any'sum or sums of money advanced as a loan to 
any local body und('r the provisions of this Act, the bon'owing' whereof 
by such local body is authorised by any Act passed between the Sixth 
day of December, One thousand nine hundred and twenty-one, and the 
Fifteenth day of February, One thousand nine hUlldred and twenty-two, 
the rate of interest payable to the Treasurer shall be equal to the 
highest rate of interest payable by the Treasurer upon any local inscribed 
stock issued by him during- the period of Three months immediately 
preceding the date of such advance: 

" Provided, however, that if at any time or times after such advance 
there shall be issued by the Treasurer any local inscribed stock bearing 
interest at a rate greater or less than such rate as aforesaid, the rate of 
interest payable to the T!'easurer in respect of the moneys ad vanred to 
such local body shall, as from the First day of January or the First 
day of July immediately following' such issue as aforesaid (whichever 
day shall be the earlier), be increased or reduced so that the same shall 
from time to time correspond with the highest rate of interest payable 
I)y the Treasurer u)Jon any local inscribed stock issued by him during 
the period of Three months immediately preceding' such First day of 
January 01' First day of July (as the case may be). 

" This subsection shall be deemed to have come into operrltion on the 
Fifteenth day of February, One thousand nine hundred and twenty-two." 
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State Loans to Local Bodies. 

"(3) Until the Auditor-General shall certify that any such loan aB 
aforesaid has been completely liquidated, the interest and othel' moneys 
herein before mentioned shall be payable in re-pect thereof half-yearly 
011 the First day of Janllary and the First day of July in each year. 

"(4) The payments to be made under Suhpar~graph n. of Sub­
section ( I) in respect of any loan granted under the provisions of this 
Act shall not begin until such date as the Governor shall determine, 
bf~ing not more than Tllree years after the authorisation of such luan by 
him: Provided that the intel'est and the administration charge on 01' 

in respect of the portion or portions of the loan from time to time 
advanced shall be payable by the local body to the Treasurer as from 
the date of such advance 01' respective advances and on the half-yearly 
davs herein before mentioned. ' 

01 

"(5) If any interest payable to the Treasuff~r by any local body under 
this Act shall be in arrear tmd unpaid for the space of One calendar 
month after the same shall have become payable, or if any contribution 
towards a sinking fund payable to the Treasurer shall bp in arrear and 
unpaid for the space of Three calendar months after the same shall 
have become payable, such local body shall pay to the Treasurer interest 
on the amount or amounts from time to time so in arrear and unpaid 
from the time when the same became due and until full payment thereof, 
at the rate which for the time being is or would be chargeable to the 
Treasurer by the Commonwealth Bauk on any overdraft of the State 
with the said bank. 

3 Section Twenty-eight of the Principal Act is hereby amended by 
inserting the following Subsection (3) after Subsection (~) thereof:-

"(3) Notwithstanding anytbing contained in any previous Act, the 
rate of interest pPI' centum per annum payable to the Treasurer in 
respEct of any sum or sums of money to be hereafter advanced as a 
loan to any local body nnder the provisions of 'The Local Public 
'Works Loans Act, 1890,' shall be such as is provided in Subsection (2) 
of Section Six of this Act in respect of any sum or sums of money 
therein referred to. 

"This subsection shall be deemed to have come into operation on the 
Seventh day of December, One thousand nine hundred and twenty-one." 

4 Section Twenty-nine of the Prineipal Act is hereby amended as 
from the commencement of that Act by expunging the first Two 
paragmphs thereof, and substituting the following Two paragraphs 
therefor :-. 
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Dates for pay­
ment.,. 

Payment into 
sinking' fund may 
be deferred. 

Interest on pay­
ments in arrear. 

Retr08peetive 
amendment of 
Section 28 of the 
Principal Act. 
Rate of interest 
on moneys to be 
hereafter. 
advanced under 
"The Local 
Public W urks 
I,oans Act, 1890." 
54 Vict. No. 30. 

Retl'ospecti ve 
amendment of 
Section 29 of the 
Principal Act. 

.. 29-(1) The provisions cUlltailled in Section Six, fo), payment of Application of 
interest upon :my interest or sinking fUlld contributions in arrear and Section 6 to 
unpaid for the periods therein I'e~pecti vcly mentioned, shall apply to moneys in arrear 

• at the commence-
all interest and sinking fund contributions in arrear and unpaid by any ment of this Act. 
local body at the time of the commencement of this Act, or heretlfter 
to be so in arrear and unpaid in respect uf any sum or sums of money 
heretofore advanced to such local body by the Treasurer. 
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PI'O\'iso. 

No advance to be 
made to any local 
hody until the 
monen; thel'efol' 
have been I'ai:;ed 
by the Treasurer. 
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State Loans to L()cal Bodies. 

"Providpd, however, that no interest shall be payable by any local 
body on any arrears of interest or sinking fund contributions owing to 
the Treasurer at the time of the commencement of this Act, and which 
shall be paid to him on or before the First day of January, One 
thousand nine hundred and twentv-three." . -' 

5 Except in the case of a loan authorised by an Act passed before 
the commencement of this Act no Sllm uf money shall ue advanced as a 
loan by the Treasurer to any local 'JOdy uuder the provisiolls of the 
Principal Act, unles:5 and until the whole of the moneys auth()rised 
to be borrowed and raised by the Treasurer for the puqw'"es of such 
loan have ueen so borrowed and raised by him under the Act authori3ing 
sllch borrowing and raising, and no sum of money shall be advalH'ed 
as aforesaid otherwise than out of the moneys so borrowed and raised 
by the Treasurer as afortoaid. 

JOHN VAIt., 
GOVl£ltNMENT l'RINTKR, TASMANiA. 


