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AN ACT to further aﬁlend the Law relating a.p.1sos.
to Trustees. ! [1 August, 1894.] —

i

; i’ HEREAS it is desirable to amend the Law relating to Trustees: Preamsre.
Be it therefore enacted by His Excellency the Governor of Tasmania,
by and with the advice and consgnt of the Legislative Council and
House of Assembly, in Parliament jassembled, as follows :—

1 This Act may he cited as “/The Trustee Act, 1894,” and shall Short title.
be read and construed as one with {* The Trustee Act, 1889.” - - /. Py

-2 Notwithstanding anything coptained in any Act or in any Memo- rrystee or
randum of Association, or Ruleg, Regulations, or By-laws of any Executor or
Company, any Trustee, Executor, jor Administrator of the estate of any Administrator 1
deceased person who was registerqd as the holder of a share in any M%7 Eﬁ;;ee ﬁg’;
Company may become registered ps the holder of such share as such i any Company.
Trustee, Executor, or Administrafor, and such Trustee, Executor, or
Administrator shall not by reason{of being registered as aforesaid incur
any personal liability in respect of such share, but the estate of such
deceased person shall continue to be liable in respect of such share in
the same manner and to the sam¢ extent as if such share had been
registered in the name of such degeased person.

Provided, that nothing herein contained shall be construed to
empower any Trustee, Executor, ¢r Administrator to continue to hold
a share in any Company contraty to any express provision of the
instrument creating the trust. '
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8 In this Act the word * Cothpany” means any Company regis-
tered, incorporated, or constituted under or pursuant to any Act of
Parliament, and the words “ Trustee,” ¢ Executor,” and *“ Adminis-
trator” include any Company,’ Corporation, Firm, or Association
authorised by law to act as the Trtstee, or Executor, or Administrator
of the estate of any deceased person, and to hold shares as such
Trustee, or Executor, or Administjator in any other Company, Cor-
poration, Firm, or Association.

4 In any case in which there is \not in the instrument creating a
trust or otherwise any provision for t}emunerating a Trustee, it shall be
lawful for a Judge of the Supreme Cpurt from time to time to deter-
mine in a summary manner what renjuneration a Trustee shall in any
such case be entitled to receive for his\services in the execution of the
trust, and the fund or persons out of which or by whom such remune-
ration shall be paid.
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